





DEPARTMEN 





FCONOMICS 4"° SOCIOLOGY. 


DUN’S REVIEW. 


A Journal of Finance and Trade—Domestic and Foreign. 
PUBLISHED WEEKLY BY R. G. DUN & CO. 


























Vol. 9. No, 419, NEW YORK, SATURDAY, AUGUST 10, 1901. } iGe. Der Copy: 
FINANCIAL. —_|.__ FINANCIAL, __ “FINANCIAL. 
<<“ pirst NATIONAL BANK IRST NATIONAL BANK 
| ATH AM, ALEXANDER & CO. OF CHICAGO. OF MILWAUKEE. 

CAPITAL, - ~. $5,000,000 UNITED STATES DEPOSITORY. 


BANKERS, 


16 & 18 WALL STREET, 
NEW YORK. . 


R J. KIMBALL & CO, 
BANKERS AND BROKERS, 


EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty years mem bership in 
New York Stock Exchange. 


WM. EUGENE KIMBALL. 





ROBERT J. KIMBALL. 


Ke “AN, VAN CORTL ANDT& CO. 
BANKERS, 


26 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. 


5 ADEneY KG, THALMANN & CO. | 


BANKERS, 


BROAD-EXCHANGE BUILDING, 


25 BROAD STREET, NEW YORK. 


: RMSTRONG, SCHIRME R&CO, 
‘ Bankers and Brokers, 


44 BROADWAY, NEW YORK, N. Y. 
146 DEVONSHIRE STREET, BOSTON, Mass. 
231 MAIN STREET, SPRINGFIELD, Mass. 

GEO. E. ARMSTRONG, = A. W. HALLENBORG. 


Member Boston Stock Exchange. 


FRANK A. SCHIRMER, C. A. MORSE, Ur. 


Member New York Stock Exchange. 


PAUL Rus. BACHER, H. R, Wer sacuer, 


Hk WEILBACHER & CO. 
°CA PITAL, - S200, 000 


Investment Securities. 
NEW YORK STOCK EXCHANGE CONNECTIONS. 
25 BROAD 8T, NEW YORK. 


AMES P. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
BROAD STREET, NEW YORK. 
Terernons, 1875 CORTLANDT. 





SURPLUS, - 2,000,000 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 


HE NATIONAL SHOE 
AND LEATHER BANK 


271 BROADWAY, COR. CHAMBERS STREET. 


Capital and Surplus $1,200,000. 





SOLICITS ACCOUNTS, LARGE OR SMALL, WHOLE 





OR 
PART, FROM INDIVIDUALS, FIRMS AND COR. 
PORATIONS, ASSURING PROMPT SER- 
VICE AND LIBERAL TREATMENT. 
ACTS AS RESERVE AGEN|! 
FOR BANKS 
JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLF, Cashier. 
DIRECTORS. 
JOHN M. CRANE, President. 
Pha AS RUSSELL, President Standard Rope & Twine 
JOSEPH 8S. STOUT, Stout & Co., Bankers, 
JOHN R, HE EMAN, Pres’t Metropolitan Life Ins. Cs 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, Vice-Pres't. Metre ypolitan L ite ~as Cc 
WILLIAM C. HORN, W. & . Horn, Brother & Ce 
FRANCIS B. GRIFFIN E Jennings & Co. , Jennings & 
Grittin aaiiseuitns Co. 


THE AME RICAN CRE DIT. 
INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, PRESIDENT. 


Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 

A plain definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 


accounts. 


EQUITABLE BUILDING, ST. LOUIS. 


302 BROADWAY, NEW YORK. 


STUART SIMONS & CO, 
Investment Securities, 
UNLISTED STOCKS AND BONDS, 


$0 EECHANGE PLACE,}NEW YORK. 


TELEPHONE, 3398 BROAD. 








CAPITAL, - . - — $1,000,000.00 
CAPITAL AND SURPLUS, -  700.000.00 
DIRECTORS: 

F. G. Bi ow, Pres. Wm. Bigelow, Vice-Pres. 
H. H. mp. H. C. Payne, Geo. P. Miller, 
Chas. F. fister ed. Vogel, De 

Fred. T. Goll.’ E. Ma 


F. J. Kipp, Cashier. T. E. Camp, Asst. Cashier. 


HE CHEMICAL NATIONAL 


BANK OF NEW YORK. 
ESTABLISHED 1824. 
CAPITAL, SURPLUS, and 
UNLIVIDED PROFITS, $7,250,000 
GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. 


DIRECTORS. 
GEO. G. WILLIAMS, AUGUSTUS D. JU pacemm, 
FREDERIC W. STEVENS, GEO. G. DE WIT 
W. EMLEN ROOSEVELT, WM. H. PORTER. 








NICKERBOCKER 
TRUST CO. 


234 FIFTH AVENUE, COR. 271 ST. 
BRANCH OFFICE, 66 BROADWAY. 


[|NION TRUST CO. 


DETROIT, MIcH. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. FERRY, Pres. 


UYLER, 


44 PINE 


ELLWOOD T. HANCE, Sec’y. 


MORGAN & CO. 


STREET, 


—— - -—— 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 

Accounts and Agency of Banks, Corporations, Firms 
and Individuals received upon favorable terms. 
DRAW ON 
THE UNION BANK OF LONDON, 

BRITISH LINEN CO. BANK, LONDON AND SCOTLAND 
ULSTER BANK, LIMITED, BELFAST, IRELAND, 


Members N. Y. Stock Exchange. 


NEW YORK. 


WILLIAM F. FEARON. 
EARON & CO., 
BANKERS AND BROKERS, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


CHAS. FEARON. 


INVESTMENT SECURITIES A SPECIALTY. 
U. S. Bonds Bought and Sold. 














FINANCIAL. 





Western National Bank 
Pine & Nassau Streets, 
NEW YORE 


with total resources of over 
$50,000,000.00 








unexcelled facilities & thorough- 
ly equipped Foreign Department 





offers to mercantile houses the 
utmost ‘liberality of treatment 
consistent with sound banking 





> 


DIVIDENDS. 


UNION PACIFIC RATLROAD CO, 


A DIVIDEND OF TWO DOLLARS (#2.00) per 
Share, on both the Preferred and Common Stock of 
this Company, has been declared, payable at the 
Treasurer’s Office, 120 Broadway, New York, N. Y., 
on and after Oct. Ist, 1001, to Stockholders of 
record at the close of business S 3a, 1901. 

The stock transfer books wi ' Closed at 3 P. 
M.on September 3d. 1901, and will be reopened at 
1) A.M. on October “th, 1901, unless remaining 
further closed for the purposes of the annual meet- 
ing of Stockholders, to be held October Sth. 1901. 

Stockholders who have not already done so are 
requested to promptly file mailing orders for divi 
dends with the undersigned, from whom blank 
orders can be had on application. 


FREDERIC V. Ss. CROSBY, Treasurer. 








INSURANCE, _ 


HARTFORD 





STEAM BOILER 


INSPECTION ano INSURANCE| 
COMPANY. | 
or | 


Insurance against Loss or Damage to | 


Property and Loss of Life and In- 


jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J. M. ALLEN, 
WM. B. FRANKLIN, Vice-President. 


President. 


F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer 
L. F. NWN“ DDLEBROOK, Asst. Sec’y. 





SPECIAL NOTICES. 


TREFT, WELLER & GO. 


IMPORTERS 
AND 


JOBBERS 


OF 


DRY GOODS, 


326, 328, 330 Broadway, 





NEW YORK. 


DUN'’S REVIEW. 


FOREIGN BANKS. | 


ollie BANK (Limited) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000" | 
CAPITAL PAID UP, - 2,430,000 
SURPLUS, - - - 616,963 


@ $4.86=21. 


Foreign Exchange and General Banking Business. 





SPECIAL NOTICES. 


FLANNELS, 
Wool Dress Goods. 


NAUMKEAG STEAM COTTON (0.’S 
AND OTHER COTTONS. 
MONADNOCK AND CLARENDON MILLS. 


Crochet, Marseilles and Satin 
()uilts, 


~~ 


WOOLENS. 
ARKER, WILDER & C0., 


New York. 


L188, FABYAN & Co, 


New York, 
Philadelphia, 


p 


Boston. 


Boston, 


Chicago, 


COMMISSION MERCHANTS, 


AGENTS FOR 


PEPPERELL MANUFACTURING CO., 
BATES MANUFACTURING CO., 
ANDROSCOGGIN MILLS, 
EDWARDS MANUFACTURING CO. 
LACONIA COMPANY, 
LUMBIAN MANUFACTURING CO., 
WARREN COTTON MILLS, 
THORNDIKE COMPANY, 
OTIS COMPANY, 
OTIS CO._UNDERWEAR, 
BOSTON DUCK CoO., 
PALMER MILL, 
CORDIS MILLS, 
LOWELL HOSTERY Co. 


1 
| 








FINANCIAL. 


| THE 


CENTRAL NATIONAL BANK 





OF THE CITY OF NEW YORK. 


—_————— 


UNITED STATES DEPOSITARY. 


Superior ‘Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


od 


EDWIN LANGDON, Cc. S. YOUNG, 


President. Cashier. 
W. M. WOODS, LEWIS S. LEE, 
Vice-President. Assistant Cashier. 


fy CBLSUTT. HATCH & CO. 
BANKERS, 
7! BROADWAY, NEW YORK CITY. 


_—_ --—— 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 





Stockholders’ Committee 


of 


THE AMERICAN COTTON OIL C0. 





To the Holders of Preferred and Common Stock 
OF THE AMERICAN COTTON OIL COMPANY: 


Holders, to a large amount, of Preferred and 
Common Stock of The American Cotton Oil Com- 
pany, have entered into a Stockholders’ Agreement 
(dated July 22, 1901, and lodged with the Deposi- 
tary), for the purpose of furthering a consolida- 
tion, or other disposition of property of, or the ac- 
quisition or lease of property by, The American Cot- 
ton Oil Company; and for the advancement of the 
interests of depositing stockholders through united 
action, whereby their respective holdings shall be 
held and managed in bulk during the period of the 
Agreement, and better results be secured than by 
individual action. 


The undersigned have consented to act as a Com- 


mittee under said Agreement, and hereby afford 
holders of the Preferred and Common Stock of 


The American Cotton Oil Company the opportunity 
of participating in the benefits of said Agreement 
by thereunder depositing their stock with the First 
National Bank of the City of New York, as De- 
positary, on or before the 30th day of September, 
1901. 

Negotiable Certificates of Deposit will be issued 
for the deposited stock. 

Copies of the said Stockholders’ Agreement may 
be obtained from the Secretary of the Committee. 

Dated New York, August 1, 1901. 


GEORGE AUSTIN MORRISON, Chairman. 
HARRIS C. FAHNESTOCK, 
EDWARD WINSLOW, 
J. KENNEDY TOD, 
Stockholders’ Committee. 


SULLIVAN & CROMWELL, Counsel. 
R. F. MUNRO, Secretary to Committee, 
27 Beaver St., N. Y. City. 





EXPORTERS AND IMPORTERS. 
LINT EDDY & AMERICAN TRADING 
COMPANY, 


BROAD EXCHANGE BLDG. 25 BROAD ST., 
NEW YORK. 








Branches and Agencies in all the 
principal Ports of the World. 
ARE PREPARED TO EXECUTE ORDERS 


FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 





ADVANCES MADE ON CONSIGNMENTS. 








AMERICAN PRINTING CO. 





Cable Address: FLINTEDD Be 











DUN’S 











REVIEW. 3 

















DUN’S REVIEW. 


A Journal of Finance and Trade. 


PUBLISHED ON SATURDAY 
BY 


R. G. DUN & CO., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK. 














SUBSCRIPTION, $5.00 PER YEAR. 





Entered at the Post Office, at New York, as second class matter. 








CONTENTS. 


anmamn PAGE 
I ee ee ee ee a 3 
BUSINESS OUTLOOK, Reports from Principal Cities........................ 4 
ee a 6 
ES RR aT Ser ne eT 7 
ey SIL... oc edocdivindiblias ctebdeusewesseenesebeaeeranekees 7 
I 1 das ik dials ue ears aeeeseen sebeedeemeacsenees s 
to oo ecu eseusensnssiedasemandseelerineeddee 8 
ss os ieee teenie anmeeaeeebedawendebeeaebenda 8) 
Ee SE cpctcececcesccccccnncenscssavcecandésousereseneecnegessnoreuese 10 
ee ee ee? Py... «pss pemeibeiicnedaebnsbeabitie abbas 1l 
FAILURES AND DEPAULTS . .......cccccccccccccceee renee re eR TE ll 
FOREIGN TRADE: 
THE GUEROGE ARMOED ooo cccccccccccccccccccss :sceduntendsehenesbeebeodaus ll 
POMMSE OCOMTTAGTB. << oc ccc cccccccccecctes- diinis tontonaaeedueeata 12 
SALES AND SHIPMENTS..........--- nnide eimenelandaw wn aeaamal inne betind 13 
PORMIGT TUGEEIS COPOMTUMETUED «oon cccccccccccccccccccccccccccccccccce 13 
I i i eiaitie meeensmannéeeeeesieseaeenensseneiie 13 
I ai oo its a ti eben Semdbenenieaesee 13 
CL... on cn nasecobennsesienobeseonuieansatvedbbandenés 14 
EE SIE sts cncnapiacdassodtesebaeniabemnekenet itenvekbtenedinie 15 








THE WEEK. 


There is no complaint from any part of the country over the 
volume of current distribution of merchandise, and what hesi- 
tation is observed in general trade is chiefly due to the uncer- 
tainty as to the duration of the labor troubles in the steel man- 
ufacture. Collections continue good, better weather has helped 
the agricultural classes, money is easy, and stocks of merchan- 
dise carried are not above the average for this season of year, 
particularly in the West and Southwest. Railroad earnings are 
a remarkable illustration of the activity of general business, 
gaining 13.2 per cent. in July over 1900, and 25.2 per cent. over 
1899. Bank clearings at New York for the past week gained 
75.8 per cent. over 1900 and 34.7 per cent. over 1899; and at 
leading cities outside New York gained 23.0 per cent. over 1900 
and 22.6 over 1899. 

Relief is felt in all departments of the iron and steel industry 
now that uncertainty is ended and the position of the contest- 
ants made clear. Any compromise or temporary agreement 
would have left matters in bad shape through the inevitable 
uneasiness regarding the future. Now the issue must be de- 
termined permanently, and a settled condition will greatly 
facilitate operations. Some idle mills resumed almost imme- 
diately, and it is reported that others will be working next 
week. Structural, wire and plate mills are not affected, and 
the production of rails will not be materially curtailed. Sup- 
plies of bars and tubes will be restricted, and quotations in these 
lines tend to follow the advance already secured for sheets 
and hoops. A bad feature is the increased importation of tin 
plates, which had been manufactured in sufficient quantity to 
about meet the domestic demand; imports in the last fiscal 
year being valued at only $3,770,062, against $35,746,920 ten 
years ago. Purchasers of many forms of finished steel are 
showing much eagerness to place contracts, while, on the other 
hand, pig iron is in less urgent request. 

Having no further ammunition in heat and drouth reports 
for hoisting prices, speculators have turned suddenly to the 
other extreme and demonstrate that early frosts threaten all 
late planted corn. The result has been a spot quotation at this 
city of more than sixty cents all the week and the practical 
elimination of exporters from domestic markets. Instead of 





2,627,022 bushels sent out from Atlantic ports in the same week 
last year and 3,972,102 in 1899, the week’s exports were only 
700,317 bushels. A healthy demand from domestic millers 
and phenomenal Atlantic exports of 6,226,208 bushels, against 
1,720,963 last year, gives strength to prices of wheat. As the 
season advances it becomes more apparent that foreign crop 
losses will necessitate unprecedented shipments from the United 
States, and with the settlement of the strike on the Pacific coast, 
there will be a movement of great magnitude. Thus far this 
season, however, the shipments fall much below those of 1 g00 
at San Francisco. Though southwestern receipts of wheat are 
light, the week’s total at all interior cities was 6,400,788 bushels, 
against 6,287,581 last year, when prices were much more 
attractive. 

Eastern shoe manufacturers find conditions as favorable as 
last week, while reports from the West are more encouraging. 
Orders from the drouth-affected regions are no longer counter- 
manded, and earlier cancellations are being restored. Jobbers 
and retailers are in the Boston market, exhibiting more than 
the usual interest in making contracts, but shops are so fully 
engaged that new business is only accepted when better terms 
Even small factories are now well occupied. The 
higher grades are still in most demand. Fall goods have com- 
menced to move freely, as indicated by the Shoe & Leather 
Reporter's figures of shipments from Boston—g6,095 cases, 
against 88,727 in the previous week, and 77,435 a year ago. 
Leather is steady, and no alteration in prices is anticipated. 
A further decline in hides brought out large orders and the 
local market steadied, though slaughter hides at Chicago are 
still irregular. 

Prospects continue to improve in the market for woolen 
goods, and as the manufacture enjoys greater activity prices 
for raw material are hardening. Little change is seen in actual 
sales, but there is a growing disposition to hold for the better 
terms that many inthe trade consider inevitable. There will 
be no further London auctions for over a month, which re- 
moves the foreign factor that has depressed the market 
throughout the year. Cotton goods are quiet and weak. 
With the dissolution of the Fall River committee there is no 
support for print cloths nor concerted arrangement regarding 
production. Conditions appear to favor a reduction of wages, 
which might cause a strike and entire suspension of work. 
These influences are not helpful to the raw material, nor is 
there any strength in the light foreign demand or bright crop 
news from plantations. ‘These factors combined to depress 
middling uplands to eight cents a pound, which is $10 a bale 
below the price a year ago. 

The feature of the financial situation has been the further 
advance in the foreign exchange market, an unusual occur- 
rence at this time of the year. There have been summer ad- 
vances in the past, but in nearly every case they have been due 
to political or financial conditions in European money markets. 
Now, however, conditions are exactly the reverse, and in the 
ease of money on both sides of the ocean and the freedom from 
political excitement there is much to mystify in the movement 
of exchange to a point at which gold could be sent out with 
little or no loss. The buying of bills against maturing sterling 
loans has continued heavy, and has disclosed very small offer- 
ings of bankers’ bills for prompt delivery or of cable transfers. 
The offerings of commercial bills are still small, but it is re- 
assuring to see further sales of commercial futures, mostly for 
September and October, which naturally sell at a considerable 
discount from prices for spot drawings. There is but one other 
explanation of the advance in the market, which is the demand 
for remittance to Europe through Canadian banks of much ot 
the gold now coming from Alaska to New York in care of com- 
panies with London connections. Stocks were dull but strong, 
declines bringing out some good buying. 

Liabilities of failures in the first week of August aggregated 
$3,021,216, of which $2,213,645 were in manufacturing, 
$740,762 in trading, and $66,809 in other commercial. Fail- 
ures for the week were 173 in the United States against 177 
last year, and 31 in Canada against 23 last year. | 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—Wholesale trade is good on the whole. In sev- 
eral branches expansion is reported. Large sales from jobbers’ 
hands are reported in footwear, dry goods, etc. Millinery and 
fancy wearing apparel also sell better. Leading industries 
maintain satisfactory condition. Sample orders for boots and 
shoes have been freely placed and the factories are busy with 
shipments for the week, 96,095 cases, compared with 88,72 
cases in previous week and 77,435 cases in week last year. 
Since January Ist the movement is 241,910 Cases ahead of Igoo. 
Upper leather is quiet and steady, and sole in good demand 
and firm. Domestic hides firm:-and tending upward. Wool is 
selling well at firm prices, with the demand this week more 
general, many of the smaller mills coming on the market for 
fair supplies. Shipments for the week are 5,712,921 pounds, 
compared with 5,705,770 pounds last week. Receipts from 
the West are heavy, and indications are that supplies are 
cleaned out of growers’ hands. Woolen mills are busy with 
orders booked sufficient to keep machinery going well through 
the winter. The break up of the print cloth syndicate has no 
effect as yet upon general cotton goods situation, current busi- 
ness in plain and printed fabrics ruling quiet. Spruce lumber 
in good demand and building materials generally have been 
active with a firm undertone. Iron and steel products are 
dull on new business affected by the strike. Reports from 
New England crops are generally favorable, though potatoes 
command high prices owing to a temporary shortage and 
prospects of light supplies. The money market is hardening, 
with time loans quoted at 4 to 5 per cent. 


Portiand, Me.—Retail trade throughout the State con- 
tinues good, summer visitors’ purchases helping out, an other- 
wise quiet month. The hotels as a whole have filled up rapidly 
and travel is good. Jobbers of dry goods, shoes, etc., report 
business fully holding up, with a steady demand among produce 
and grocery houses. Mackerel fishing is prospering and many 
sardine herring are being taken on the extreme eastern coast, 
but few elsewhere. A good pack for the eastern canners is 
now anticipated. Frequent showers have helped the crops, 
and farmers are likely to have a very good year. Potatoes in 
Aroostook county particularly, are looking very well. Lumber 
drives have reached Bangor, and the scarcity of logs is broken, 
the mills being now well supplied. Many vessels have been 
launched, and the activity in the shipyards continues. Con- 
siderable granite is being taken out of the quarries, and the 
State is practically free from labor troubles. 

Providence.—Rates on commercial paper here increased 
slightly, and quotations now range from 434 to 54 per cent. 
Hardware, lumber, building material, paint, etc., continue in 
good demand and prices are firm. Cotton manufacturers re- 
port no change in quiet condition of market, but all appear run- 
ning to fair capacity and no accumulation of stock is evidenced. 


Buffalo.—The retail dry goods business continues good, 
with principal demand for novelties. In wholesale fall orders are 
largely in, and the volume of business is considerably in excess 
of last year. Local collections are good, and the dry goods 
trade generally in satisfactory condition. In the clothing trade 
fall orders are just beginning to be shipped, and business is in 
fairly satisfactory shape. In boots and shoes it is the light season, 
with business about as usual. Heavy hardware is in good 
demand, and the prospect of an extension of the steel strike 
tends to make prices firmer in some lines. In the lumber trade 
prices of all good grades of pine are stiffer, with good busi- 
ness. The demand for anthracite coal continues active, with 
increasing business over last week, with receipts larger and 
more nearly up to the demand. In bituminous the situation 
shows very little change, the demand continuing light, with 
some cutting of prices in some quarters, and a feeling that a 
continuation of the steel strike would throw a larger supply on 
‘the market owing to diminished consumption, which would 
tend to demoralize prices. General lines reported active with 
exception of builders’ hardware, which is dull. Imports of the 
port for July, 1900, $277,471; for July, 1901, $388,280. Ex- 
ports for July, 1900, $930,887; for July, 1901, $1,004,379. 
Principal receipts for week ending Aug. 3d, wheat 2,170,682 
bushels, oats 701,000, and lumber 7,078,804 feet. Leading 
shipments 2,416,341 bushels wheat, 1,220,700 bushels corn, 
1,040,177 bushels oats, and 57,465 tons coal. 

Philadelphia.—The iron and steel market is in a some- 
what unsettled condition owing to the prevalence of the strike, 
and orders are held in abeyance. Mills are well filled, how- 
ever, and at present no serious effect is experienced. There is 
a good demand for plates and structural material. Building 
operations are active, and there is a consequent good demand 
in lumber and materials. The machinery market is fairly 
active, and coal is in fair demand. 


firm. 








In canned goods, brokers report that the market is much 
stronger, with a decided advance in most lines. This is attrib- 
uted to the prospective shortage in the past. Dried fruits are 
only in moderate jobbing request ; sugars fairly active. Coftec 
inarket is dull, prices being favorable to buyers, but there ap- 
pears to be few purchases, except for immediate wants. In the 
wholesale grocery line, trade is moderately active for this sea- 
son, and collections are said to be up to the average. Jobbers 
in teas and coffees report that business has kept up in compari- 
son with that of the same period of last year, but collections 
have been slow. 


The wool market is quiet, but values are well sustained. 
Manufacturers have been buying only for immediate needs 
during the past week, and no sales of magnitude have been 
effected. The reduction in the price of next season’s light 
weight goods recently opened in New York, as compared with 
the prices at which they sold last year, is disappointing to the 
trade. Wool is cheaper now than then, and it is only a ques- 
tion whether the reduction is greater than the increase in cost 
of wool. Some dealers are looking forward confidently to’an 
advance in wool, believing that in a short time buying will be 
active, and the demand sufficiently strong to carry values 
higher. Sales made at top of quotations have been for choice 
wool. The bulk of the stock is not offered at market rates. 
Collections are slow. There is not much change in the condi- 
tion of the drug trade since last week, and business is appar- 
ently prosperous and brisk, while the paint and varnish lines 
still continue quiet, and collections on this incline toward 
slowness. Wallpapers are depressed and generally trade in 
these lines seems somewhat duller. 


Pittsburg.—A feature of the iron and steel market is the 
strong demand for structural materials, and business in this 
line has increased from week to week. Deliveries are becom- 
ing more and more delayed as the amount of orders received 
make it practically impossible for producers to handle specifi- 
cations with any degree of progress. The Pittsburg producers 
sold, during the week, 12,000 tons of structural material. Ow- 
ing to the heavy amount of specifications on hand plate pro- 
ducers have not endeavored to take new business in any large 
quantities, but, notwithstanding this fact, the Pittsburg mills 
received new business amounting to about 15,000 tons at former 
prices. There is an exceeding large demand in tin plate, but 
the strike now in existence seems to have had a serious effect 
on the market, as the largest producer has only one mill run- 
ning in full. Prices have advanced in this commodity from 
$4 to $5.50 per box, and large premiums are paid for prompt 
shipments. In crucible steel the demand is exceptionally 
heavy, and prices are firm and maintained. There is practi- 
cally no change in the rail situation, and nothing new was 
developed during the week. In the glass market the demand 
has not been large, being confined in most cases, except in a 
few specialties, to small lots needed for early use. In the trade 
there is no general distrust as to the maintenance of present 
prices, and this will have a tendency to induce buyers to cover 
their wants as fast as they occur with a reasonable liberality. 
In the lamp trade there has been a revival of interest, and 
although not many orders have been placed buyers have been 
looking at stocks and pricing the various grades, and a large 
demand is expected as soon as the market opens. In the hard- 
ware line the demand is exceedingly good. In builders’ sup- 
plies the orders received are out of the ordinary, and in nearly 
every hardware specialty the demand is such as to cause a good 
feeling on the part of the seller. Shipments of small lots from 
stock are made promptly, but in carload lots business is taken 
subject to delay. Money is easy at 4 and 6 per cent. 


Baltimore.—The wholesale demand for merchandise is 
stronger. Many country merchants are on the market for the 
purpose of placing fall orders, and house trade is fairly active. 
Dry goods business is more satisfactory. Dress goods and 
ginghams are in good request. Cottons are steady and prints 
tending upward. Clothing is somewhat dull, except in the bet- 
ter grades, for which fair orders are received. Woolens are 
from 5 to 6 per cent. cheaper than a year ago, and staples in 
sharp demand. In jewelry and notions jobbing business has 
suffered from strikes in nearby States, as well as bad conditions 
in the far South. Fall openings cause a seasonable activity in 
millinery. Boots and shoes are quiet, retailers carrying low 
stocks, but are not anticipating future wants to any extent. 
Hat and cap factories have fair orders, but the season has been 
an unsatisfactory one. Business in stationery is poor, with con- 
siderable cutting in wrapping paper. Furniture factories have 
few orders, and prices are lower, especially on cheap grades. 
There is fair activity in leaf tobacco and prices are high and 
All lines of hardware are firm, and prices have advanced 
IO per cent. on tin and enameled ware. Under light export 


demand lumber is dull, and the market overstocked on box and 
low grade stuff. Sugar is steady and quiet. 
and prices fluctuating. 
sharply. 


Coffee is active 
Canned tomatoes have advanced 
Money is in good supply at 4% to 5 per.cent. on time. 
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Nashville.—Trade conditions are somewhat improved, 
owing to more seasonable weather. Collections are only fair. 


Savannah.— Trade conditions in jobbing lines are normal 
with some improvement in collections. Turpentine is firm at 
34 cents, and rosin firm with quotations unchanged. 


Athanta.—The recent rains throughout this section have 
helped the crops considerably and there seems to be a dis- 
position to buy, where for some weeks past country merchants 
were holding off. Local jobbers report a fair volume of busi- 
ness, with good prospects for fall. 


New Orleans.— Al lines report a fair volume of business. 
Orders for future delivery are up to expectations, and the gen- 
eral outlook is considered favorable. Collections are fair. The 
tendency of the cotton market is lower. Cotton closes quiet 
and easy. There is very little doing in sugar, and prices have 
not been maintained. The demand for rice is fair, and the 
market closes steady at unchanged quotations. Exports of 
grain are in fair volume. Money is in good supply and steady. 

Little HBock.—Jobbing trade in groceries, dry goods, 
drugs and hardware shows some improvement over last week. 
Retail trade is seasonably dull. Collections are up to expecta- 
tions for the season. Money continues easy with light demand. 


Cincinnati.—bBusiness continues good in dry goods, 
notions, and hats and caps. Shoe factories are busy and are 
booking good orders for fall. Retail lines generally show 
satisfactory conditions, and good demand continues for light 
summer dry goods, furnishing goods, etc. In manufacturing 
lines labor troubles have for the most part been settled and 
business is progressing without interruption. Cigar factories 
are doing well, and the leaf tobacco market is in good shape, 
although comparatively quiet. Whiskey is inactive at present, 
but prices have been well sustained right along and the outlook 
is encouraging. 

Cleveland.---General business is good for August. The 
dry goods trade is 15 to 20 per cent. larger than it was last 
August and hardware is unusually active. Bootsand shoes are 
doing fairly well; also men’s furnishings. Fall orders for crock- 
ery are quite satisfactory, and groceries are in good demand. 
There is some improvement in woolens, and dealers anticipate 
a brisk movement within the next two months. Machinists’ 
supplies are active, and finished iron and steel are in good 
demand. Pig iron is rather quiet. Real estate transfers for 
July amount to $1,780,119. There were 286 building permits 
issued for July, representing $105,403. Collections fairly good. 

Detroit.—Jobbing and manufacturing lines show no ma- 
terial change, being fully up to the average in volume. Collec- 
tions are quite fair. Paper for discount rates firm at 5 per cent. 

Indianapolis.—Jobbers in various lines in active prepara- 
tion for fall trade, and outlook is good, notwithstanding the 
the expected partial failure of the corn crop. Building opera- 
tions continue to exceed all previous records, and summer 
pork packing season, March Ist to August Ist, shows 491,000 
hogs killed, an increase of 10,000 over last year. Money in 
active demand, and one of the leading banks has increased its 
capitalization from $300,000 to $1,000,000 to meet the grow- 
ing demand. 

Minneapolis.—New grain is now moving and the crops 
are generally proving much more satisfactory than expected. 
Prices in all lines of merchandise are on a steady and satisfac- 
tory basis. Fall demand for shoes and rubber goods is increas- 
ing. The grocery situation is steady, with a lower tone in some 
lines of coffee and granulated sugar. Fruits and produce con- 
tinue to advance, owing to the shortage of available supplies. 
Building hardware and kindred lines are active, owing to num- 
erous building operations, and lumber continues in extra- 
ordinary demand. Receipts, 2,310,000 feet; shipments, 
9,060,000. Flour mills last week increased their output 5,000 
barrels, the quantity ground was 319,115, against 193,555 in 
18go0; all mills are being operated as strongly as conditions 
will permit, and orders are plentiful, although sales during the 
past week did not quite reach the production, domestic buy- 
ers taking the greater portion. 


St. Pawt.—The condition of trade isexcellent. Dry goods 
houses are busy shipping fall goods and report business for 
this season of the year never better. The volume of business 
in this line for the first six months of this year shows a satis- 
factory increase compared with last year, which was the banner 
year. Boot and shoe houses have plenty of orders on hand to 
keep them busy far into the fall. Their factories are being 
worked to their full capacity, and prospects for the balance of 
the year were never better. The situation with the drug houses 
is unchanged, they are doing the best business in their history. 
Groceries are active and prices advancing. Hardware and 
building materials continue in excellent demand. Retail trade 
continues good and collections fair; material improvement in 
collections is leoked for when threshing commences. Freight 
receipts for July were 11,518 cars, against 11,168 last year, 
Shipments were 9,097 compared with 9,812. 
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Chicago.—Although dealings in pig iron are still re- 
stricted owing to labor difficulties affecting the foundries, there 
is a wide range of buying in iron and steel products. Available 
supplies are lighter and fear of a protracted struggle with steel 
workers has urged consumers to provide now, where possible, 
for future needs. All mills in this district are proceeding as 
usual, and some of them may not be affected should a strike 
ensue. Deliveries on old orders are made quickly, and atten- 
tion is given to urgent new demands for rails, plates and bars. 
There is heavy business doing in structural materials for build- 
ing purposes, and shipbuilders and agricultural implement 
makers are taking considerable quantities. Prices are firm, and 
stocks in store and among jobbers are being steadily reduced. 
Manufacturers of electrical machinery and supplies are still 
kept very busy, and reports indicate plentiful new business, 
both foreign and domestic. Heavy hardware and builders’ 
supplies are quite active, and the lumber trade presents firm- 
ness and most satisfactory volume in years. Calls are large for 
upper leather and tanners note gains in sales for export. The 
furniture and desk makers and piano and organ manufacturers 
are fully employed, some of them feeling need of enlarged capa- 
city, and there is increasing activity in foreign shipments, 
particularly to Mexico and Great Britain, as well as a growing 
home trade. 

Mercantile collections are prompt. Pleasant weather has 
helped shopping and the retailers and department stores are 
rushed with business, the buying being well distributed, but 
noticebly good in medium weight apparel and house furnish- 
ings. It is noted that best buying is mostly in the better 
grades of goods. Mail order houses report no falling off in 
their business. Country buyers of fall merchandise are now 
arriving, and jobbers experience improved house trade. The 
dry goods lines, woolens and boots and shoes are doing fairly 
well. Many large orders received for men’s furnishings, hats 
and caps, millinery and clothing. Dealers are looking for an 
increased distribution of merchandise in all sections, although 
there may be some conservatism in the Southwest where the 
corn crop suffered. 

State bank operations covering ten weeks, according to 
showing just made, disclose gain of one per cent. in deposits, 
and of six per cent. in loans. The cash resources declined 
nine per cent., owing largely to increased investments in muni- 
cipal bonds. There is good demand for money at the banks 
at 4% to 5 per cent., with increased supply of paper from 
manufacturers and merchants. Collateral loans are few. Sales 
of securities are 70 per cent. over a year ago. Ten active 
stocks average decline of twenty cents per share. New buil- 
dings, $903,000, are 210 per cent. over last year’s. Realty 
sales, $2,046,937, increased 51 per cent. Receipts exceed 
last year’s in seeds 3 per cent., hogs 18, sheep 22, hides 
24, cheese 46, rye 48, cattle and flour 50, dressed beef 55, 
wool 120, wheat 130 and lard 200. Decreases are corn I per 
cent., butter 6, oats 28, pork 45, and barley 55. 


Milwaukee.—Business continues active, and jobbers in 
all lines report trade good, although collections have been a 
trifle slow. The money market is easy at current rates, with a 
fair demand. Crops are good, the recent rains having been of 
much benefit. The machinists’ strike is off, both here and at 
South Milwaukee, and all of the shops are now running. The 
rolling mills here may be involved in the threatened strike of 
the metal workers of the United States Steel Corporation. 


St. Joseph.—Business shows marked improvement, and 
trade in general merchandise is assuming its usual activity. 
Collections are fair. 

Kansas City.—Good rains in the territory tributary to 
Kansas City has given a stronger and better tone to all lines of 
trade, both retail and wholesale. Manufacturers and jobbers 
report that cancellation of orders have about ceased, and that 
many of those received are being recalled. The black spot 
on the world of trade is the great steel workers’ strike. If it 
continues for any great length of time it will cause serious 
injury locally and will stop all building where iron and steel 
materials are needed, and will also close many of the machine 
shops and factories for lack of raw materials. The agricultural 
situation is improving every day. Late corn will make half crop, 
and prospect are good for plenty of forage to help out the short 
hay and corn crops. Apples, peaches and grapes are in fine 
condition and will make good crops. Cattle receipts 10,475 
heavier than last week, with lower prices. Hog receipts, 
27,358 short of last week, with a shade higher prices. 


St. Louis.—Cooler weather has brought a decidedly im- 
proved retail trade, as well as better advices from the country. 
Retail trade in the country has increased materially, and as a 
result jobbers have received a large number of filling-in orders 
for immediate shipment pending the regular fall orders. A 
number of complete fall orders have already been received by 
mail, and advices from the country merchants, particularly of 
those in the Southwest, are to the effect that an unusually large 
number of them will be here personnally for the regular fall 
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and winter buying. While the rains have been less than some 
reports have indicated, the indications are that the loss on 
crops will not be as great as was anticipated. This refers espe- 
cially to cotton andcorn. The losses on oats will be possibly 
heavier. In jobbing lines there is a general run of orders. 
The speculative markets locally have shown but little activity. In 
purely local securities there has been a better demand with better 
values in favor of the seller. The demand for money is good for 
strictly legitimate business purposes. Real estate operations 
have attracted a great deal of attention, and have made heavy 
callson the banks. Grain receipts heavy and shipments better. 

Denver.—Jobbers in groceries, boots and shoes, men’s 
furnishings and hats and caps report business very satisfactory. 
Dry goods and millinery are active for the season, with hard- 
ware, lumber and mining machinery fair. Collections are slow. 


Sait Lake.— Business continues generally satisfactory, and 
a very fair sorting demand is had for dry goods, furnishings, 
boots and shoes and clothing, and some houses are filling fall 
orders. Grocery, hardware, drug and notions trade is very 
satisfactory and collections are fairly good. Ample rains in 
some sections have improved the situation and helped the ranges 
andcrops. Retail trade is fair fortheseason. Money continues 
plenty and in rather light demand, with local securities quiet. 


Tacoma.—Foreign shipments from this port during the 
week amounted in value to $232,651. 


Seattle.—Two cargoes left for Orient valued at $423,471. 
Total exports for the month of July amounted to $1,108,501. 
Imports, $589,383. 

San Francisco.—The number involved in local labor 
troubles is larger than ever. Transportation is the most 
seriously affected. Many coast vessels are tied and steamer 
sailing dates are uncertain. Movements of grain and fruit are 
much restricted, and in the case of the latter serious loss has 
already been inflicted. There has not been a grain ship loaded 
in two weeks, nor one chartered in a still longer period. There 
are twenty-three ships in port under grain charter, all taken 
before arrival. Seven of these are at the warehouses at Port 
Costa, and as soon as the strike is settled the movement will 
be active. There are four free ships in port, besides two re- 
pairing. Grain cutting is nearly completed and the output is 
satisfactory. This is the first year in a long time that grain 
has escaped hot northerly winds in June. Light rains have 
fallen this week and there is much grain stored uncovered in 
the fields and along the river banks and railway stations. 
Warehouses must be emptied before this grain can get under 
cover, and there is some anxiety lest it may be damaged by 
early rains next month. There is a good domestic demand 
for canned fruits, but no ship has been yet laid on for Eng- 
land and the foreign demand is the lightest in years. The 
prune situation has been much improved by recent heavy 
sales of old crop. Fruit dryers are favored with good weather 
and are making the most of it. Wool is moving a little more 
freely at 10 to 16 cents for spring and 6 to 7 for fall. Stocks 
of coffee in first hands are 95,000 bags, against 37,600 bags a 
year ago. 





Conditions in Canada. 


Quebec.—With good prices for farm and dairy products 
money is freely circulating, and indications continue to point 
to a large autumn trade. 

Toronto.—tThere is no special change in the trade situa- 
tion. Sorting up orders in dry goods still in fair demand. 
Dry goods dealers expect to do a large business in Manitoba 
and Northwest. 

Hamilton.-—Clothing and boot and shoe manufacturers 
report orders coming in well. KRetail trade the past month or 
two is generally reported in excess of the corresponding period 
of last year. Collections are fair. 

Halifax.—City retail business is comparatively quiet 
though helped somewhat by tourist travel. Wholesale busi- 
ness is chiefly in assorting orders, with no great volume. 
Several business difficulties are reported from Sydney and 
there is more renewing than usual throughout the Province. 
The hay crop in Prince Edward Island is abundant, but other 
crops are not above average. 


St. John.—Wholesale trade continues light, and there is 
not much activity in retail, the holiday-season being just at its 
height. Collections are fair for the midsummer season. Crop 
prospects throughout the Province, particularly in the northern 
section, have been impaired by the severe drouth. 


Winnipeg.—Trade progress about as usual, and harvest- 
ing operations are well commenced, with favorable conditions. 


Vancouver.—Money is tight and renewals are frequent 
from outside points. Owing to labor conditions trade is un- 
‘satisfactory up country. 

Victoria.—Local conditions give promise of improvement 
and are, on the whole, fairly satisfactory, but collections slow. 


MONEY AND BANKS. 
An Easy Money Market in Spite of Sharp Advance 
in Exchange. 





The money market continued easy this week, and generally 
more in favor of borrowers than of lenders, in spite of the sharp 
and rather unseasonable rise in the market for foreign exchange. 
The situation is not one that promises special change of any 
sort very soon, but it may be said that the movement of cash 
to the country for the purpose of crop marketing has not 
attained the proportions expected by bankers at this period of 
the season. Among the important factors in the local situation 
are the heavy movement of gold from the Klondike, and the 
disbursements by the New York Sub-Treasury against drafts 
drawn for the new gold deposited at the assay offices in Seattle 
and San Francisco. These payments have averaged about 
$750,000 per day. There is still small business in commercial 
paper. Eleven banks made this week an average of 17 per 
cent. of all their new loans in strictly commercial channels. 
Merchants are not asking heavy loans, and the banks are not 
pressing for purchase of paper at the going rates. 

Call loans on stock collateral were made at an average ruling 
rate of 2% per cent., with business at from 2 to 3% per cent. 
Time loans were steady at 4@4¥% per cent. for all dates on ap- 
proved lines of stocks, about one-thirdindustrials. Commercial 
paper closed at 4@5 per cent. for best double and single names, 
and 5@6 per cent. for other good names less well known. 


FOREIGN EXCHANGES. 

In the foreign exchange market the conditions operative were much 
the same as last week. The tone was strong throughout) Demand for 
bills on account of maturing loans was heavy, and forced rates up toa 
point approximating the gold-export figure. There were few bankers’ 
drafts on offer, and the supply of commercial bills was again very 
small. <A larger business was done, however, in commercial bills for 
future delivery, against grain and provisions to be exported a little 
later in the season. This business was mostly for September delivery, 
and was done at material concessions from the going rates for commercial 
bills. There was no doubt in the minds of most exchange dealers that 
this foreshadowed a more nearly normal market a little later in the 
season. Rates for the week were as follows: 


Sat. Mon. ‘Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.85 4.85; 4.85} 4.854 4.854 4.854 
Sterling, sight.... 4.88 4.88 4.88; 4.884 4.884 4.88: 
Sterling, cables... 4.88: 4.884 4,88 4.882 4.88; 4.88} 
Berlin, sight... -..-- 954 954 95} 95! 954 954 
Paris, sight ...... 5.16; 5.164 *5.163 5.16) *5.164 5.164 


*Less 1-16 per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago. 25 cents discount; Bos- 
ton, 30 cents discount; New Orleans, commercial $1 discount, bank $1 
premium; Savannah, buying at 1-16 discount, selling at 75 cents pre- 
mium; Cincinnati, between banks 30 cents discount, over counter 50 
cents premium; San Francisco, sight 5 cents, telegraphic 74 cents; 
Charleston, buying at par, selling at 4 premium. 


SsSiLlLveR BULLION. 

According to Messrs. Pixley & Abell’s circular, British exports for 
the year to July 25th were £4,515,210 to India, against £3,309,252 a year 
ago: £339,125 to China, against £339,554; and £79.976 to the Straits, 
against £244,412; a total of £4,934,311], against, £3,893,218 in 1900 There 
was slight recovery to 27d. on Eastern buying, but at current figures 
American producers are slow to export. Daily quotations are given 


herewith : Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 26.94d. 26.94d.  26.94d. 27.00d. 26.94d. 26.94d. 
New York prices ... 58.37c. 58.37¢e. 58.37+. 58.37¢. 58.37¢e. 58.37e. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on hand in 
excess of certificates outstanding, and exclusive of the $150,000,000 
redemption fund, compares with earlier dates as follows: 


Aug. 1, 1901. Aug. 9, 1900. 
ss sian cetacean $102,333,454 $99,955,831 $72,451,493 
Silver owned .......... 26,231,095 26,140,767 16,038,528 


Another considerable advance in holdings of gold coin, bullion and 
certificates raises the total to $30,000,000 above the corresponding date 
last year. United States notes on hand are $13,676,107, against 
$13,860,317 last week, while deposits in national banks are $104,610,775, 
against $102,152,259 a week ago. The net available cash balance is 
#177,012,373, against $177,368,876, and the total of gold, including the 
reserve, has established a new high record. For the month thus far 
Treasury operations show a surplus of $938,613, making the excess of 
receipts over expenditures for the fiscal year $951,363. 


MONEY IN CIRCULATION. 

A moderate increase appears in the total amount of money in circu- 
lation on Aug. 1 to $2,189,567,149, and a gain of 12 cents per capita to 
$28.12. Practically the entire increase was in gold certificates, which 
rose trom $245,715,739 to $255,467,399. Bank notes made a further gain. 
which was balanced by the loss in Treasury notes of 1890. Receipts of 
gold at Pacific ports were responsible for most of the gain during July. 


FOREIGN FINANCES. 

The Bank of England reported a decrease of £782,908 in holdings of 
gold coin and bullion for the week, but the proportion of reserve to 
liability rose to 49.18 per cent. against 46.26 last week, owing to the 
decrease in ‘*‘ other securities,” which was caused by repayments of re- 
cent borrowings by the market. British trade returns for July show 
another gain in imports and a loss in exports, make the adverse trade 
balance for the month £13,862,000, which is much larger than in July of 
either of the two preceding years. After the bank holiday there was 
moderate improvement in speculative interest, notably in American 
railways. Call money in London Was easier at 2 per cent., with time 
loans unchanged at last week’s rate of 2.56. At Paris the rate was un- 
changed at 1j, and at Berlin there was a slight decline to 2}. 
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NEW YORK BANK AVERAGES. 

A moderate net gain was shown for the last week’s statement of the 
associated banks in the amount of cash on hand, but some special opera- 
tions again caused expansion in the loan item. This resulted in larger 
deposits and consequently a loss in surplus reserve, but this amount is 
still at a safe point. 

Week's Changes. 


Aug. 3, 1901. Aug.4, 1900. 


itis te ae ae Inc. $10,853,500 $878 ,506,900 $803 697,900 
ee, 12,973,700 955,012,200 894,482,500 
Circulation..........Dee. 64,700 30,542,800 26,645, 700 
a 1,624,500 180,545,700 176,586,400 
Legal Tenders... .... Ine. 655,700 80,597,700 76,179,100 





Total Reserve .......Ine. $2,280,200 #261,143,400 $252,765,500 
Surplus Reserve. .... Dee. 963,225 22,165,350 29,144,875 

Non-member banks that clear through members of the New York 
Clearing House Association report loans $70,366,500, a decrease of $273,- 
000 ; deposits $75,115,500, a loss of #500,100; deficit reserve $1,796,775, a 
decrease of $62,725. 

SreEeCIEX MOVEMENT. 

At this port last week: Silverimports $96,306, exports $143,067; gold 
imports $102,891, exports $10,000. Since January Ist: Silver imports 
$3,205, 114, ex ports $26,681,598; gold imports $1,671,420,ex ports $30,361, 138, 


RAILROAD EARNINGS. 


(iross earnings of all railroads in the United States reporting for 
July are $50,732,912, a gain of 13.2 per cent. over last year and 25.2 per 
cent. over 1899. The increase continues remarkably large. South- 
western roads are still in the lead, but on all other classes earnings 
show a very uniform percentage of gain. The statement includes 
many leading systems and about one-half the total mileage of the 
country. It indicates a prosperous condition for the railroads and the 
country as well, for it showsa volume of business in all leading classes 
of freights greater than ever before known at this season. Below 
earnings of roads reporting are given by sections or chief classes of 
freight compared with last year, and percentages showing comparison 
with 1899: 





July Per Cent. 
1901. 




















1900. 1901-06. 1901-99. 

SD caccue $11,404,683 $10,281,645 Gain $1,173,040 +11.4 +20.9 
Other E’n 532,450 475,686 Gain 56,764 +11.9 +98.2 
Cent’] W’n.. = 8,399,320 7,283,341 Gain 1,185,979 +16.3 +17.2 
Grangers... 5,211,836 4,650,082 Gain OS1.254 -+11.4 +153.1 
Southern... 11,281,281 10,524,490 Gain 756,791 + 7.20 +25.3 
South W’n.. = 8,632,282 7,010,186 Gain 1,622,096 +23.1 +-45.5 
Pacific. ..... 0,221,060 4,574,542 Gain 646,214 +-14.1 +21.2 
U.S. Roads .. $50,732,912 $44,830,774 Gain $5,902,188 +13.2 +25.2 
Canadian... 2,504,489 2,285,299 Gain 219,190 + 9.6 + U3 
Mexican.... 2,795,429 2,573,499 Gain 221,930 + 8.6 +14.2 
oo $56,032,830 $49,609,572 Gain $6,343,258 4-128 +21.3 


Railroad earnings for the half year just closed are greater than ever 
before kuown. Reports for June are nearly complete, though several 
of the larger systems, usually reporting monthly, have delayed their 
figures owing tothe close of their fiscal year. When these roads are 
included, aggregate earnings for June will approach the large May total. 
The percentage of increase each month shows a larger volume of traftic 
than in any preceding year. Earnings of all United States roads re- 
porting monthly are compared below with last year, and percentages 
given showing comparison with 1899: 


Per Cent. 

1901. 1900. 1901-00, 1901-99. 
January... $108,877,447 $98,544,608 Gain $10,332,539 +10.5 +28,1 
February . 97,716,880 90,033,691 Gain 7,683,189 + 8.5 -+33.0 
March .... 114,560,369 104,610,954 Gain 9,949,415 + 9.5 +29.5 
ASU ...0% 107,289,531 95,588,(84 Gain 11,703,447 +12.2 +29.6 
a 110,567,699 97,213,125 Gain 13,354,574 +13.7 +26.7 
June...... 86,989,541 81,807,241 Gain 5,132,300 + 6.3 +201 


June earnings appear scarcely as good as in preceding month this 
year, possibly owing to the manner of making up reports. The increase 
is mainly on Southwestern and Pacific reads. Trunk lines reportonly a 
trifling gain over last year, while on other roads the percentage of gain 
is very uniform. Earnings of roads reporting for June are compared 
below with last year: 




















July. Per Cent. 

901. 1900. 1901-00. 1901-99. 

er $18,859,563 $15,559,280 Gain $300,283 + 1.6 + 28.3 
Anthra. Coal.. 6,371,790 6,093,912 Gain 277,878 -+- 4.6 + 17.6 
Other E’n..... 2,002,702 1,935,676 Gain 67,026 + 3.5 + 46.1 
Cent’] W’n.... 9,154,568 8,787,197 Gain 367,371 + 4.2 + 18.4 
Grangers...... 16,041,542 15,360,342 Gain 681,200 + 44+ 8.0 
Southern . .... 11,813,450 11,222,831 Gain 090,619 + 5.3 + 14.9 
South W’n.... 12.872,371 10,942,195 Gain 1,930,176 +17.7 + 36.5 
Pacific ........ 9,873,555 8,955,808 Gain 917,747 +10.3 + 25.1 
U.S. Roads... .$86,989,541 $81,857,241 Gain $5,132,300 + 6.3 + 20.1 
Canadian...... 2,640,000 2,552,000 Gain 88,000 + 3.4 + 11.8 
Mexican....... 3,261,053 3.411,273 Loss 150,220 -+- 4.4 + 15.1 
Total .......$92.890,594 $87,820,514 Gain $5,070,080 + 58 + 205 


RAILROAD ‘TONNAGE. 

The loaded car movement at St. Louis and Indianapolis shows an 
increased tonnage on western roads. Many lines are short of cars to 
handle freight offered. Westbound tonnage is especially heavy, and 
on some roads exceeds eastbound. The tonnagé of coal tothe West is 
unusually large for August. Eastbound shipments of grain for export 
have set in heavily, and the movement of dressed meats, live stock and 
produce is heavier than usual at this season, owing to the effect of dry 














weather. Below is given the number of loaded cars handled for the 
week at St. Louis and Indianapolis compared with preceding years: 

r St. Louis -—- Indianapolis 

1901. 1900. 1899. 1898. 1901. 1900. 1899. 1898. 
July 13.. 49,732 48,215 46,292 42,938 18,312 18,239 21.398 17,377 
July 20.. 48,354 47,914 48.329 43,797 20,276 19,771 22,120 19.078 
July 27.. 48,975 46,927 46,292 44,882 21,164 19,256 21,669 19,231 
Aug. 3 ., 48,837 49,017 50,345 43,721 21,861 20,111 23,209 19,789 








THE PRODUCE MARKETS. 


Firmness Exhibited by the Cereals—Cotton Declines 
to Eight Cents. 


Decided strength has prevailed in all grain markets, wheat 
especially showing a gradual upward tendency of a healthy 
character. Changes , 
action following early advances, but the cash price at this city 
Reports from the farm regions 
bring nothing to alter early estimates of domestic production, 


were more irregular in corn, some re- 
holding well above sixty cents. 


but the advancing season abroad emphasizes the requirements 
of foreign countries, and on this assurance of heavy exports 
the holders of wheat are asking more money. There is much 
in the situation that gives reason to believe that high prices 
will be maintained for the leading cereal throughout the crop 
year. Some weakness in the provision market tends to in- 
dicate that top fi sures for corn will be more difficult to sustain, 
and the extensive manipulation in this commodity makes it 
difficult to ascertain whether inflation has been carried too far 
or not. ‘The known fa-ts are that growers are now receiving 
most satisfactory prices for the grain, which is being marketed 
in large volume, but the practical absence of foreign buying 
means that corn holders will have to rely entirely on the 
domestic market unless prices are materially reduced. On the 
other hand, there is no sign of diminution. in the shipments of 
wheat, and if needs abgoad are really as bad as reported, they 
will be compelled to purchase even if the range of prices is 
held ata high point. It should not be overlooked that while 
wheat at 75 cents is 20 cents higher than in the low years re- 
cently, it is cheap compared with last year’s prices or those of 
earlier periods. Little encouragement was found in the official 
report on cotton and prices fell back to eight cents, which is 


just $10 a bale less than the ruling quotation a year ago. 


Statistics of coffee supplies on August Ist were not helpful, and 
No. 7 Rio continues dull at the lowest point of the season. 


The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, No. 2, elevator.... 74.75 75.62 75.37 76.37 73.75 75.87 
Corn, oe o _... 61.00 60.87 60.25 60.75 61.25 61.12 
Cotton, middling uplands, 8.06 8.06 8.00 8.00 8.00 8.00 
‘“ October ......<<- oo bean 7.36 7.18 7.14 7.15 1.23 
Lard, Western............ %.05 9.05 8.95 8.90 8.90 8.40 
SE i ee _. 16.50 15.50 15.50 15.25 16.2 1525 
I i > 6.20 §,25 6.25 6.25 6.25 
Coffee, No. 7 Rio.......... 3.62 5.62 5.62 5.62 3.62 5.62 


The prices a year azo were: wheat, 81.12; corn, 44.37; cotton, 10.00 ; 

lard, 7.05; pork, 12.75; hogs, 5.65; coffee, 9.12. 
GRAIN MOVEMENT. 

Owing to a more liberal movement in the same week last year, there 
is less than the usual gain in western receipts of wheat. Nevertheless, 
the arrivals are heavy and growers appear satisfied with current figures. 
Recent advances in quotations have not disturbed the healthy demand 
from abroad, Atlantic exports continuing at about the top point. Despite 
the loss at Pacifle ports through the strike of grain handlers, the total 
outgo of wheat for the crop year thus far is about double the same 
time in 1900. Considering the difference in price corn shows little loss 
in interior movement, but exports are trifling compared with the cor- 
responding week last vear. 

In the following table is given the movement each day, with the 
week’s total. and similar figures for 1900. ‘The total for the previcus five 
weeks is also given, with comparative figures for last year. The re- 
ceipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 














W HEAT. FLOUR. CORN. 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday ........-. 943,512 518,640 45,812 448,891 31,160 
Saturday........ 960,942 1,082,676 45,936 382,865 300,631 
Monday ......... 1,463,011 1,187,586 29,097 468,414 21,809 
Tuesday ........ . 901,331 866, 185 14,384 428,710 79,863 
Wednesday ..... 1,206,192 626,483 64,435 389,023 78,154 
Thursday ....... 895,800 866,600 39,900 338,800 189,000 
Total............. 6,400,788 5,148,170 239,564 2,456,703 700,317 
‘* last year.... 6,287,581 1,107,942 136,227 2.625.311 2,627,022 
July, 5 weeks... 27,625,549 15,632,500 1,1 17,717 11,999,454 7,914,484 
‘ last year... 19,348,148 4,121,841 1,226,310 20,982,219 15,827,366 


The total western receipts of wheat for the crop year thus far amount 
to 33,018,263 bushels, against 24,696,799 bushels during the previous year. 
Atlantic exports of wheat, including flour, this week were 6,226,208 
bushels, against 4,815,996 last week, and 1,720,963 bushels a year ago. 
Pacific exports were 551,302 bushels, against 275,678 last week. and 
543,314 last year. Other exports 175,877 bushels, against 250,066 last 
week, and 43,889 a yearago. Exports of wheat and flour from all 
points, since July 1, have been 23,623,539 bushels, against 14,541,727 last 
year. 
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THE WHEAT MARKET. 

Another increase occurred in the American visible supply last week, as 
was assured by the heavy interior movement. The gain of 1,199,000 
bushels raised the total above thirty millions. Rumors of frosts in the 
Northwest was not taken seriously, but the market steadily advanced on 
the large demand from domestic millers and the vigorous exportation. 
Losses abroad have undoubtedly been considerable, and this country 
will be caiied upon for heavier shipments than in any previous year, 
the July movement being at about the rate of over 250,000,000 bushels 
for twelve months. 

THE CORN ‘TRADE. 

Lower temperature and generally brighter weather conditions have 
prevailed throughout the principal regions of production, and further 
losses areimprobable. Nevertheless, the week has held all the previeus 
week’s gain, and foreign purchasers nearly eliminated. During the 
past three years it has been an especial effort of domestic producers to 
secure markets outside the country for the surplus corn, but the smailer 
yield this year threatens to divert the business to other nations. Both 
Argentina and Russia have come forward with liberal shipments since 
this nation has marked up its prices so extensively. 


MEATS AND DAIRY PRODUCTS. 
Liberal receipts had a depressing effect, and there was a tendency to 
easier quotations for most pork products. Stocks of lard on August 


Ist, according to the N. K. Fairbank Co., had increased to 229,029 
tierces, against 207,127 on July Ist. A year ago the visible supply was 
296,409 tierces. Both butter and eggs are firm at 19 cents for best 


qualities, 
COPRPEE CONDITIONS.) 

On August Ist the world’s visible supply was 7,534,789 bags, against 
6,867,627 on July Ist and 5,817,759 a year ago. This enormous gain in 
stocks naturally retains quotations at the bottom point. American 
stocks have risen to much more than double the figures of a year ago, 
and receipts at Rio ports for the crop year thus far are three times those 
of 1900. The movement is increased by the difficulty in obtaining 
money, which necessitates quick sales in order to get the coffee picked 
atall. It promises to be a most unsatisfactory season throughout Brazil, 
although a record-breaking crop has been raised. 

RAW AND REFINED SUGAR. 

Prices for Muscovado and centrifugal remain unchanged, although 
special sales for shipment from Cuba are reported at equivalent to even 
easier terms. lRefiners are now all quoting standard granulated at 5.35. 
with little new business, and there is a disposition to wait for better 
prices. Stocks of raw sugar in the United Kingdom have decreased to 
148,000 tons. 

Toe CO'T’TON MARKET. 

A temporary advance was secured in most options when the depart- 
ment estimate of a condition 77.2 per cent. appeared. Subsequently 
the gain was lost, and with better news from the plantations middling 
uplands fell to eight cents, the bottom point of the crop year, and two 
cents less than the pricea year ago. Foreign buying was slow, especially 
during the bank holiday in England, and domestic spinning was also 


quiet. Latest statistics of supply follow: 
Week’s 
In U.S. Abroad & Afloat Total. Decrease. 
1901, Aug. 2.. 505,794 $22,000 1,327,794 83,527 
— - Bo. 180,910 639,000 816,910 07,612 
1899, * 4.. 602,910 1,648,000 2,250,910 108,715 
1898, * 3.. 366,868 1,380,000 1,746,868 65,294 
1897, ‘** 6.. 121,897 882.000 1,003,897 108,490 
1896, * 7.. 228.434 918,000 1,140,434 91.973 
ma, ** Ss 370,456 2,003,000 2,371,456 90,120 


On August 2d 10,119,951 bales had come into sight, against 9 048,843 
last vear, and 11,086,584 two vears ago. This week port receipts have 
been 19.791 bales, against 15,000 a year ago, and 7,942in 1899. ‘Takings 
by northern spinners to August 2d were 1,978,852 bales, against 2,193,002 
last year, and 2,230,379 two years ago. 





BANK EXCHANGES. 


Bank exchanges this week include the heavy monthly settlements 
incident to the first of the month, and the amount is very large for 
midsummer, as shown by the figures outside of New York. Exchanges 
at all leading cities in the United States this week are $1,798,924,555, a 
gain of 50.0 per cent. over last year and 31.4 per cent. over 1899. Omit- 
ting New York, exchanges are one-quarter larger than either of the two 
preceding years. Every city reports an increase, and the gain for the 
year, shown in the average daily figures, is well maintained in August. 
Figures for the week and average daily bank exchanges for the year to 
date are compared below for three years: 


Week, Week, Per 
Aug. 8, 1901. Aug. 9, 1900. Cent. 


Week. 
Aug. 10. ’99. 


Per 
Cent. 


























Boston...... $141,163,645 $107,304,429 + 31.6  $118,303.044 + 19.3 
Philadeiphia 88,153,580 77,161,843 + 14.2 78,748,112 4+ 120 
Baltimore .. 21,642,914 17,923,692 + 20.8 17,924,594 20.8 
Pittsburg... 33,681,220 25,683,637 + 31.1 24,185,094 + 39.3 
Cincinnati. . 17,974,900 13,425,700 + 34.0 1°,126.800 + 36.9 
Cleveland .. 14,637,540 12,721,898 + 15.1 9,807,500 + 49.3 
Chicago .... 140,403,776 118,551,378 + 18.4 115,772,866 + 21.3 
Minneapolis. 9,172,745 9,136,721 4+ 4 7,764,477 + 18.1 
St. Louis -.. 38,991,484 28,962,960 + 34.6 30,370,564 + 28.4 
Kansas City. 17,926,924 15,126,501 + 18.5 12.001,633 + 49.4 
Louisville -. 8,094,386 7,032,627 + 15.1 7,718.600 + 4.9 
New Orleans 7,764,526 7,133,649 4- 8.8 9.617,594 + 38.2 
S. Francisco 22,734,516 17,209,704 + 32.0 17,151,089 + 32.6 
Total ..... $562,342,156  $457,374,739 + 23.0  $458,491,967 + 22. 
New York .. 1,236,582,399 703,472,917 -+- 75.8 910,479,858 + 34. 
Total all . ..$1,798,924,555 $1,160,847,656 ++ 55.0 $1,368,971,825 + 31.4 
Av’ge daily: 
Aug. to date 301,016,000 $206,403,000 + 50.7  $239,355,000 + 26.0 
ET ina nade a 339,536,000 228,432,000 -+- 47.0 261,800,000 + 27.0 
2d Quarter... 430,012,000 257,933,000 +- 66.7 294,825,000 -+ 46.0 
lst Quar.... 368,137,000 266,206,000 .-+- 38.3 $07,499,000 +- 19.7 














WEEKLY CROP REPORT. 


Condition in Corn and Cotton States Continues to 
Improve—Other Important Crops. 


Reports this week tell of much benefit to late planted corn, 
and even in most severely injured sections there is expectation 
of enough for local needs. This means more with corn. than 
any other crop, owing to the fact that only about 15 per cent. 
is shipped out of the country where it is grown, even in bumper 
crop years. With harvesting in progress in spring wheat 
States there is assurance of a yield fully up to early estimates, 
and the crop on the Pacific coast is heavy, though exports are 
small owing to the sirike. Oats are being cut very generally 
and over a large area the production is satisfactory, though 
losses were heavy in the drouth regions of the Southwest. 
While Texas will not secure as much cotton as expected, other 
States at the South report steadily improving conditions, and a 
yield that would have been considered heavy a few years ago Is 
now generally anticipated. Planters reap greater profits from 
a medium yield on which it is possible to sustain prices. 


CORN. 
Cincinnati.—Some improvement is noted in corn, resulting 
from good rains, but the long dry spell has had a bad effect. 


Columbus.—Corn has been materially injured by the dry weather, 
but is nearing maturity and promises a fair crop. 

Dayton.—Crop doing fairly well. Continued drouth affecting 
growth to some extent. 

Indiana polis.—Continued dry weather in the greater portion of 
the State, and increasing uneasiness as to the effect on thecrop. A 
short crop is certain, and with good future conditions cannot exceed 
two-thirds. 

Fort Wayne.— Continued drouth and heat has affected progress 
of crop materially during last ten days, especially on the uplands. 
Rains badly needed. 

Lafayatte.—Continued drouth having disastrou effect. In this 
immediate section no rain for past six weeks. Low lying fields may 
turn out a 25 per cent. yield. 

St. Paul.—Doing well; weather favorable. 

Council Bluafis.—Crop making very fair progress ; light rains. 

Ottumwa.—Recent rains have had a good effect and prospects 
are improved. but the crop will be a small one. 

Sioux City.—The crop is passing through an uncertain period ; 
has been benefited by recent rains. Cobs large but unevenly filled. 
Ten days will determine the result. Good authorities estimate 50 per 
cent. of an average crop. 

Des Moines.— Recent rains have improved conditions. 
pects good for two-thirds of the average crop. 

Cairo.—Heavy rains greatly improved late crop, and prospects 
favorable for a fair yield. 

Rocktford.—Rains of ten days ago improved the prospects, but 
the opinion is that the crop will not exceed one-half. 

Quincy.—Recent rains did not benefit the crop any, and not over 
a half crop is looked for, and quality only fair. 

Detroit.—Crop isin fine condition generally, having made rapid 
growth since last report. 

S«. Louis.—While recent rains have benefited earlier plantings 
but slightly, later and replantings show well, and if weather continues 
favorable a fair crop will be harvested. Best advices are that it will 
not be below 60 per cent. of the last year. 

St. JSoseph.—Crop is almost grown; 30 per cent. is estimated 
average yield. 

Sedalia.—Crop will be only one-fourth the average yield. The 
value, it is thought, will be greater than that of any other crop for 
this year. 

Omaha.—Weather conditions are fairly good, but crop is a short 
one. 

Paducah.—River bottom sections but little damaged. All upland 
corn was early planting and has suffered probably 30 per cent. 

Little Reock.—Late corn has been greatly improved by recent 
rains. The early planting, comprising the principal crop, has been 
largely cut down for fodder. 

Atchison.— Past week has been a favorable one for growing corn, 
and farmers now expect at least enough for their own needs. While 
scattered reports reach us of 30 and 45 bushels to the acre, the average 
will not exceed 10 bushels. 

Wichita.—Corn was benefited by the rain and shows some im- 
provement. ‘The belief is that there will not be over 15 or 20 per cent. 
of a crop. 

San Anmtonio.— Weather now favorable, but crop will be small. 

Sherman.—Crop very short; improved some by recent rains, but 
came too late to help much. 

WY HEA’. 

St. Paul.—Minnesota good crop; South Dakota fair. 
well along. 

Duluth.— Cutting has commenced, and itis estimated the yield for 
Minnesota, North Dakota and South Dakota wil be 200,000,000 bushels, 
as against 108,000,000 bushels last year. 

Salt Lake City.—Winter wheat harvest in dry farm sections 
is well advanced, and the new crop is beginning to move. (Juality in 
early sections is very good and yield satisfactory, but in other sections 
less satisfactory returns are expected, owing to the crop being late and 
suffering from drouth. Irrigated wheat looks favorable, and harvest 
will begin next week. : 


Pros- 


Cutting 
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Indianapolis.—aA favorable crop, but quality not first-class, 

Lafayette.—Yield a little short of the average, but a fair crop and 
of good quality. 

St. Paul.—Good yield assured; well along with cutting. 

Cairo.—Prospects favorable for a late crop. 

St. Louis.—Receipts in better condition, and prospects of later 
crop such as to bring the average fairly well up to 70 per cent. 

Denver.—Recent rains have greatly improved the outlook. 
crop of alfalfa will now probably yield 50 per cent. of average. 

Sherm<an.—About all cut, and was a very short crop on account 
of drouth. 

W aco.—Crop burned up by the heat and continued dry weather. 


Salt Lake City.—The crop will be about 25 per cent. short, but 
the quality is good. 


Third 


OATS. 

Butilalo.—Ripening, but the straw is short. Crop looks fair, being 
harvested in some quarters. About half a crop. 

Rochester.— Being harvested ; fair crop generally. 

Binghamton.—There has been no improvement and the indica- 
tions now point strongly to only a half a crop. In some sections it is a 
failure. 

Syracuse.—Now being harvested ; 
acreage than usual. 

Cincinnati.—This crop has done well, and while the acreage is 
not so large as in former years, the quality is fully up to the average. 

Indiamapolis.—<A good vield, although not a full crop, and in 
good condition. 

Lafayette.—Harvesting and threshing about completed. 
average yield and quality. 

St. Paul.—In good condition; average yield anticipated. 

Council Bluffs.—Crop is being cut and reported a very good 
quality and a fair yield. 

Detroit.—Oat harvest has made rather slow progress in the 
central and northern counties, and is just beginning in the Upper 
Peninsula. 

St. Louis.—Reports are to the effect that crop will not be above 
40 per cent. of last year, with the possibility of its being less, as 
many of the largest oat fields have been harvested for fodder and 
replanted in fodder producing stuff. 

Sedalia.—Only 50 per cent. of the oats in this district were 
worth harvesting. Itis estimated that 24 per cent. of the crop that was 
sown will be threshed. with an average yield of 14 bushels per acre. 

Salt Lake City.—Oats are beginning to be reaped, and crop 
looks fairly good. 


a good crop, but smaller 


Good 





BUCChKHWw HEAT. 

Buflalo.—Looks very well; promise of a large crop. 

Binghamton.—The crop looks well and is growing nicely. A 
large acreage has been sown. 

Elmira.—Growing rapidly ; outlook is promising. 
are doing some damage in certain sections. 

PO’'TA’TOES. 

Butialo.—Are small and yield poor, much below the average. 
Prospects brightened some the past week, but dry weather in early 
part of season was disastrous. 

Rochester.—Prospects greatly improved, owing to recent rains. 

Elmira.—Show some improvement and should be a fairly good 
crop. 

Detroit.—Early potatoes are quite generally ripe and continue to 
show very poor,yields. The rains have greatly benefited late potatoes 
and they now appear fairly promising. 

Quiney.— The crop is light and potatoes generally small. 

St. Joseph.— Average crop is estimated at 20 per cent. 
weather conditions will not materially alter the yield. 

Denver.—Weather conditions more favorable the past week. In- 
dications point to good crop. 

BEANS. 

Bu flsalo.—\ eather favorable the past week: outlook fairly good. 
Weevil did but little damage. 

Rochester.—tLarge acreage planted and looking well, but are 
being attacked by insect. 


Grasshoppers 


Future 


RPLAX. 


BDuakeustia.—Weather last two weeks been favorable and helped the 
growing crop considerable. 





RICE. 

Charleston.—aA large acreage has been planted ; indications point 
to a good yield, but the making of the crop will possibly cost a little 
more than for the past one or two seasons. 

SUGAR BEET. 

Detroit.—Are generally in fine condition and a good yield seems 
assured. 

Denver.—Prospects contitue favorable for large yield. 

Sale Lake City.—Acreage is large and the crop is reported in 
excellent condition, and tests already made show large percentage of 
sacharine matter. 

GRAPES. 

Buftialo.— Heavy crop where grown. 

St. Joseph.—Weather conditions good. Prospects for full crop 
excellent. 

APPLES. 

Butialo.—Will be scarce. Quality good but quantity small. Early 
varieties coming into market, but yield light; in fact summer and fall 
apples are a failure; winter ones better. 

E/lanaissa.— Weather has been favorable the past week. 
plaint of rot, but the crop will apparently be large. 

St. Jose ph.—Early summer apples badly damaged; crop esti- 
mated at not over 40 per cent. Weather favorable to late varieties. 


Some com- 


Quincy.—The crop will be short, but a little better than was an- 
ticipated. Early apples of poor quality, but the late variety promise 
better. 





CO’)rTON. 
Cairo.—Doing well; greatly improved by late rains. Acreage 
larger than one year ago, and indications for a good crop are favorable. 
Charleston.— Conditions continue favorable, and as yet there is 
no evidence of the caterpillar or rot. 


Montgomery.—Improvement in condition of crop continues, 
but in some sections rain is needed. 


Savannah.—Crop making very fair progress, and prospects for 
average crop favorable. 

Atlanta.— Crops in Georgia, except in spots, have made substan- 
tial improvements. The increase of acreage will probably be offset by 
some lossin condition. The crop of 1901 is regarded as past ordinary 
contingencies, and the reports generally indicate about an 80 per cent. 
vield. 

Augusta.—Though some tields were abandoned to grass during 
the heavy rains of June, hot weather, with occasional showers, now 
prevail, and crop prospects are considered more favorable. 


Macon.—Conditions continue favorable for an average yield. 


Columbus.— Weather continues favorable and the crop is im- 
proving. 

St. Louis.—Special private mail and wire advices show better for 
present conditions and future. Some sections will increase output of 
tields, while others will fall behind. The most conservative estimate is 
that the yield in the southwest and on either side of the Mississippi will 
be not greater than ten per cent. of that of last year, owing to the 
increased acreage. 


W ichita.—Heavy rains occurred during the past ten days, mostly 
over the cotton belt, and as a consequence the cotton crop is now in 
fair condition and looking much better, especially over the Indian 
Territory and the Southern Oklahoma counties. 


Little Rock.—Favorable weather conditions have prevailed 
here during the week and the river farms are doing nicely. 


Dallas.—Situation considerably improved by recent rains. 
now doing well. 


San Antonio.—Weather conditions are right; an average crop 
is expected. 


Shermamn.—Condition has improved on account of recent rains, 
and prospects now for fair yield are good. 

Waco.—No rain has fallen in this section since June 6. There 
have been sporadic showers covering limited areas but resulted in little 
benefit. The plant is stunted and is now shedding its fruit. Damageis 
considered serious, 


Plant 


TOBACCO. 
BE Lawirsa.——Late in some sections but doing well. 
week have improved late tobacco. 
Syracuse.—Looking well, though there 
which are damaging the crop somewhat. 
Paducah.—Crops improving since rain. 


Richmond.—Weather conditions favorable. 
head way. 


Showers the past 


are plenty of worms, 


Crop making good 
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THE STOCK MARKET. 


Speculation at the Stock Exchange was at a low ebb this 
week, but there was no time at which there was an entire ab- 
sence of banking support in the steel stocks and others which 
were under attack. The bear party was more active than for 
some days before, and at the end of the week it seemed that the 
short interest in most of the standard stocks had been very 
materially enlarged. —Thechiefencouragement to the advocates 
of lower prices came from the unexpected news of Monday 


morning that the negotiations for a settlement of the steel strike 
had been summarily terminated, and that both sides of the con- 
troversy now proposed to fight out the question to the bitter 
end. This caused a sharp decline in the steel stocks, but at 
the lower level they seemed to find very good protection. The 
Pacific issues were at times freely sold on further crop discus- 
sions, and Sugar led a decline in the industrial group on the 
talk of new competition. London was a seller of stocks on 
balance. The market had a considerable recovery from the 
lowest prices at the close. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 


in thousands (000 being omitted). The first column gives closing prices 
of last year: 


1900. Sat. Mon. Tues. Wed. Thurs. Fri. 

Atchison, pfd.... 89.00 94.37 92.87 93.50 94.50 94.62 94.37 
RRP are 26.50 37.37 35.37 35.75 36.00 36.12 36.25 
68 Sa 146.62 158.50 155.25 155.75 157.00 158.12 157.62 
Rock Island...... 120.87 137.00 136.00 137.37 138.50 139.00 138.50 
Missouri Pacifie.. 71.50 97.00 95.50 935.25 95.75 99.12 98.87 
Union Pacific.... 80.50 97.00 93.75 94.50 95.25 96.25 95.62 
re ' 146.50 136.50 130.75 131.50 132.75 134.00 133.00 
Brooklyn Rapid.. 86.37 75.78 73.25 73.00 73.75 74.25 73.87 
Manhattan ...... 5.00 117.75 115.50 115.00 11600 116.50 116.12 
a es CS nocis ox ...- 43.50 40.00 40.00 40.75 42.00 41.75 
Average 60...... 84.87 96.29 94.95 95.22 95.65 9641 96.45 
ts a 66.47 69.382 67.56 67.77 68.12 68.86 68.71 

“ ie 134.77 139.15 13685 136.85 137.25 138.94 137.90 
RE 1,354 164 H65 430 314 380 300 

MARKET FOR BONDS. 


Insurance and trust companies throughout New England and many 
concerns of this kind in the West are in the market for good-sized 
blocks of choice bonds, and the supply of bonds, such as they demand, 
is very small. Dealers have smail lines on hand. Governments were 
dull and firm at the basis of prices established by the Treasury. State 
and municipal issues were quiet and not in large supply. 
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THE INDUSTRIES. 


Steel Strike Culminates—Other Manufacturing Un- 
disturbed and Prosperous. 


After a few weeks’ discussion the Amalgamated Association 
has made an effort to close the organized mills within the 
United States Steel Corporation’s jurisdiction. It was hoped that 
a sympathetic strike of this kind would cripple the leading manu- 
facturers and secure the desired terms. Instead, the mill 
owners succeeded in immediately reopening a hoop mill, anda 
sheet mill had already been put in operation. Others are ex- 
pected to follow. Men well posted inthe manufacture look for 
general resumption. Meanwhile other labor disputes are being 
hurried to a close, owing to the large orders in most cases that 
cannot well be postponed. Textile mills are better employed, 
especially in the woolen division, and in silks there is per- 
ceptible firmness. Boot and shoe shipments increase, accord- 
ing to the Shoe & Leather Reporter, 96,095 cases leaving 
Boston, against 88,727 in the previous week, and 77,435 a year 
ago. Since January 1 the increase over last year’s forwardings 
amounts to 241,910 cases. 

IRON AND S’TrEEL. 

It is still a little early to tind any general advance in quotations of 
finished steel affected by the strike. Actual sales are few, and the 
future fluctuations will of course depend upon the extent to which pro- 
duction is restricted. Buyers are slow to pay the higher prices asked 


as they anticipate a prompt return to normal conditions. On the other 
hand, there is much effort to place contracts at former figures, but 


makers hesitate to undertake the business until assured that they can , 


finish in time to make desired deliveries. The net result is a somewhat 
irregular market, with two prices for all the lines directly affected. 
Outside the area of low barometer conditions remain satisfactory, 
structural material moving freely and many other lines meeting with 
fulldemands. Pig iron, however, moves slowly. 


MINOR METALS. 

Statistics of stocks and exports published for the month of July dis- 
closed no improvement in the copper outlook, and the visible supply of 
tin also expanded. Brokers who havesupplies of tin plates are securing 
fancy prices, and even English markets advanced with the prospect of 
export business which has become an item of no small importance. This 
is one of the newest American industries, where growth has been most 
phenomenal ; imports decreasing 90 per cent. in ten years. 


COAL AND COKE. 
There was no change this week in the prices of anthracite coal, or in 
the condition of the market for that commodity. The tone was firm, 
and the demand for the domestic sizes continued good. The New Eng- 


land market continue dto absorb considerable coal, and the producing 
and carrying companies are beginning to think about the usual stocking 

up of the western markets for the distribntion of next winter. An- 
thracite production in July was 3,098,814 tons, against 3,581,090 in 1900, 
and 4,609,000 in 1899. 

The Pittsburg coal market shows no change of consequence since last 
week. The amount of business bandled is up to the usual tonnage, but 
the shipments to the lake are still behind. The demand for coal con- 
tinues strong, and prices are firm and unchanged. The river shippers 
have been hampered for several weeks by low water, which precludes 
the possibility of making large western and southern shipments, but the 
usual current business is handled in good shape. ‘The demand for coke 
was much lighter this week than last, but the production shows a light 
increase. The scarcity of cars and an apparent distrust of the strike re- 
sult is the attributed cause of the lighter shipments. The effect of the 
strike of the iron and steel workers is more apparent, and the furnace 
men are buying conservatively. A summary for the week shows 19,914 
ovens in blast and 1,596 ovens idle. There were no changes in the ac- 
tive and idle list reported for the week. Production for the week was 
239,868 tons, an increase of 687 tons. Shipments for the week were 
10,777 cars, a decrease of 335 cars. Shipments for the week amounted 
to 226,317 tons, an increase of 5,435 tons over the previons week. Fur- 
nace coke is quoted at $1.75 to $2 00, and foundry coke $2.00 to $2.25, 
Pittsburg. 

BOOTS AND SHOES. 

Trade is even more active than last week among eavtern shoe manu- 
facturers, and reports from western producers are more encouraging. 
The latter are not getting any more countermands from drouth affected 
districts, and they expect to make up later on for most of the cancella- 
tions that were received previously. The busiest section at present is 
New England. There are a large number of visiting jobbers and large 
retailers in the Boston market, and most of these are disposed to enter 
into liberal contracts. Some of the Massachusetts manufacturers are 
practically refusing to take any more orders, as they are only willing to 
do so on the condition that an advance of 2}c. to 5c. be paid. This over- 
flow of business with them is going to the smaller producers, who, in 
consequence of this, are having more trade. Prices are on a very steady 
basis, which is due principally to the fact that buyers are satisfied with 
the — rates. ‘Trade is proportionately better in the higher grades 
of shoes than in the lower qualities. Local jobbers are doing more busi- 
ness, and are commencing to make shipments to distant points of fall 
goods. Trade in summer shoes is almost entirely over, and city retailers 
are now laying in supplies for the fall and winter. 


LEATHER CONDITIONS. 

Business in leather does not reflect the activity in shoes, but there 
is a steady trade nevertheless which in the aggregate is good. The 
largest tanners have given buyers to understand that there will be no 
change of account in values for some time at least, and this has 


actuated the latter to make their purchases in accordance with their 
present requirements. Business in sole is only fair, but the demand 
continues to run so largely to plump sides and backs that the market is 
kept constantly cleaned up on these, while light and spready stock is 
accumulating again. The foreign shipments of sole leather from this 
port have been very light since January, and trade in that direction 
has been a disappointment to tanners. Upper leather, such as grains, 
satins and wax calfskins, are in light eall, but there is more doing in 
the better kinds, euch | as glazed kid and patent, enamel and other fancy 
tannages of calf. 


THE HIDE MARKET. 

The weakness last week in imported dry hides resulted on Wednesday 
in a decline in the entire market of j¢. Stocks of these had accumu- 
lated for several weeks, and about 25,000 were sold at the above re- 
duction. City packer hides are quiet, and though weak, are nominally 
quoted at the same prices. 


NMNARHKRET FOR WOOL. 
The situation is without alteration. Quotations are nominally un- 
changed, yet the market tends upward, and holders are less ready to make 


sales. Brisk operations at the mills is encouraging to holders of the 
raw material. 


DRY GOODS MARKET. 

The most important event of the week has been the dissolution of 
the Fall River print cloth syndicate after an existence of nearly three 
years. The trade during the past few weeks has gradually adopted the 
view that the days of the syndicate were numbered owing to the gradual 


withdrawal of important mills, but few looked for so abrupt a termina- 
tion. The effect upon the Fall River situation has not been material, 
although during the past few days the tendency of prices has been 
easier. In other directio::s of the cotton goods market the week has 
brought very little change. The demand has been quiet throughout, 
and in that respect more or less disappointing to sellers who were 
generally looking for some improvement with the opening up of the 
present month, but there hus been no appreciable effect upon prices. 
‘The steadiness of sellers in face of the restricted demand and of a lower 
market for cotton is significant testimony in favor of the generally 
small stocks which are being carried in first hands. There bas been 
satisfactory progress madein the woolen goods division during the 
week, with a generally steady tone prevailing. 
COTTON Goonrpnvs 

Some business has been reported this week for China at full prices, 
but the home demand has again been slow in brown sheetings and drills 
in heavy weights. Light weight sheetings have been in moderate 
request at previous prices. The demand for the medium and fine grades 
of bleached cottons continues indiffere:t, but prices are maintained ; 
low grades are firm, witha fair business doing. Wide sheetings are 
inactive, but there is a steady business doing in made-up sheets and 
pillow cases. Cotton flannels and blankets are inactive. Business in 
denims and ticks has been restricted, but with limited stocks prices are 
well maintained. In other coarse colored cottons the market has been 
without special feature. The following quotations are approximate : 
Drills, standard, 5c. to 53c.; 3-yards, 5c. to 5jc¢.; sheetings, standard, 
déec. to Sfc.; 3-yards, 5c. to 5$¢.; 4-yards, 4¢c. to 4ic.; bleached shirtings, 
standard 4-4, 7}¢. to jge.; kid-finished cambries, 3{c. 

There has been no demand of any moment for print cloths since the 
dissolution of the syndicate at Fall River, and prices are easy. Regulars 
are available at 2ic. per yard. Sales of prints in staple lines have been 
fully up to recent average, and prices are steady in nearly all direc- 
tions. Fancy prints are quiet and somewhat irregular. Fine printed 
goods for spring are in fair request. Percales and dometts are quiet. 
Ginghams are firm, with small stocks on hand. 


WOOLEN Goopnpns. 

The demand for staple lines of men’s wear woolens and worsteds 
in light weights for spring has been well sustained during the 
past week, and although individual operations have rarely been 
on a liberal scale, the business done compares favorably with the 
progress made a year ago. Clay worsteds and serges and black and 
blue cheviots have all sold well, and in these lines the supplies offering 
are being gradually contracted, owing to withdrawal of sellers from the 
market. In fancies there has been a good demand again for outing 
flannels in stripes, and ‘these promise to be quite a prominent feature 
next spring. Soft-finished cassimeres and rough-faced goods have also 
sold wellin fancies. The general tone of the market is steady. There 
has been no business of any moment in overcoatings, or cloakings, 
and dress goods continue dull. Flannels and blankets are also dull and 
featureless. 

THE YARN MARKET. 
The easy tone of the market for raw cotton has told upon the demand 


for yarns, and business has been quiet, with an easy tone. Worsted 
yarns are firm and woolen yarns steady. Linen and jute yarns remain 
unchanged. 





Hints on East Indian Trade. 

An American consular report comments on the fact that among 
American and European firms catering for the East Indian trade, there 
has been noticeable of late a tendency to do business direct with the 
native importers. Whilethis setting aside of the established commission 
houses at the seaports promises on the one hand an advantage, in so far 
as a large business may be expected by direct dealing with the natives, 
it has on the other hand very serious drawbacks, owing to the fact that 
in the East Indies no law exists for the registration of firms, and it is 
often impvussible to ascertain by what persons a concern is owned. 
Information regarding the standing of a native concern is of little 
value, as, if fraud be intended, the owner of the concern can say that 
he is only the agent for some other person. 

American export houses should be careful in opening up business 
relations with native firms, especially in the interior, and should rather 
confine themselves to the profitable markets at the seaport towns. The 
bazaar at Bombay, it is reported, is open for a good many articles, but 
careful study of the goods wanted is required ; first-class products are 
not so much in demand as cheap and showy ones. If American manu- 
facturers desire to capture these markets, they should send shrewd and 
reliable persons to study the local wants, and then pack the goods as 
desired by the natives. German export houses do this very successfully. 
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TRADE IN HARDWOOD LUMBER. 


Stocks are Generally Low—Repuorts from Leading 
Trade Centers. 


Baltimore.—The general tone of the hardwood trade is healthy, 
though the export demand is unusually poor, and domestic business 
only moderately active. The stock of desirable stuff on hand is excep- 
tionally light for this season, especially in West Virginialumber. This 
is attributed to rainy weather in the spring, which curtailed production. 
Summer stocks of good lumber have not been so low for many years, 
and as there is a steadier demand, the outlook for fall trade is brighten- 
ing. Poplar has been the subject of smart inquiry for a few days, but 
the pressing demand seems to be for the finer grades only. Ashis # 
fair seller, and common oak is in moderate request. Quartered oak of 
low grade has been cleaned out of the market. Vehicle factories are 
using considerable lumber, but are consuming their stocks on hand and 
buying but sparingly. 

Charleston, W. Va.—Popiar is sold very close, and the same 
holds good in regard to all high grade oak. Car bills have been very 
plenty, and are bringing fair prices. The furniture men all seem to be 
busy and are calling for all the dry stock of oak that will fill their bills. 
Some of the larger concerns are holding on to their quartered oak, first 
and seconds, and have disposed of all their lower grades. There is 
every indication of a brisk fall trade, with a verv short supply of good 
lumber to fill it. 

Cincinnati.—Stocks of hardwood lumber are not large and trade 
is somewhat slow, although it has improved within the past two weeks. 
Under ordinary conditions, the supply on hand would not have been 
more than sufficient for current needs of the market. Saw mills, how- 
ever, are very busy at present, and just now is abont the middle of the 
producing season. Stocks of cut lumber are not large, yet there is a 
good-sized supply of logs on hand. None of the local factories are 
buying to any extent, except planing mills. 

Columbus, O.—The demand for hardwoods is unusually active 
for this season, and in the better grades it is diflicult to fill orders. 
Prices have advanced and are now about equal to first half of last year, 
and the outlook is good fora large fall business. Statistics gathered from 
fifty-four of the larger mills show 21 per cent. less stock on hand than 
in January last, and all mills seem to be running full. A few state that 
immediate orders are not so great because of the time of year, but that 
they have hold-over orders sufficient to give them all they ean do. 


indiana polis.— Hardwood trade is not very active, but shows a 
little improvement in July. Prospects are not eutirely satisfactory. It 
is believed that the demand from the East will increase in the near 
future. Stock in the bands of dealers are low. 


Fort Wayne.—Stock on hand is not large in any grade, but 
supply is fair, with good demand for car, wagon stock and common 
yrades. There is only fair demand for higher grades, though some 
tendency to improvement. High grade quartered oak has been slug- 
gish, but lest few days many inquiries iead to the belief that much 
improvement in this direction can be expected soon. 

Cairo.—The hardwood market is in a very healthy and flourishing 
condition. Stocks on hand are regular and well assorted to suit the 
market demands. 

Nashville.—The local market is healthy and the panicky feeling 
caused by the drouth bas disappeared. Orders from the corn belt are 
coming in about up to the average, and the indications are that the loss 
of orders from the corn-producing section will be less than ten per 
cent. ‘The farmers are in good condition, practically out of debt, and 
with the barns well filled with wheat are likely to make improvements. 
The statistics for building preparations in twenty of the principal cities 
of the country, for June and July, show gratifying increase over the 
same period last year. This will give a good demand for all kinds of 
lumber. The local mills have a larger stock of logs than for many 
years past, and stocks have slightly increased. Much low grade oak was 
moved during July, and this gives a healthier tone to the market. The 
high grades always sell to good advantage. The yellow pine mills have 
advanced prices on ‘‘ A” and ‘*B” flooring $1 per thousand, and the list 
is Maintained. 

Little Roek.— Hardwood lumber mills are all busy. One of the 
largest, which turns out wagon material, reports trade flourishing. 
Otber mills are stocking up timber on orders for future shipment. 
The stave mills have large stocks on band and report business dull, a 
condition which they say has prevailed for three months. Some stave 
mills are not working full time. 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 173 and in Canada 31, 
total 204, against 218 last week, 226 the preceding week, and 200 the 
corresponding week last year, of which 177 were in the United States 
and 23 in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last year: 


Aug. 8, 1901. Aug. 1, 1901. July 25, 1901. Aug. 9, 1900. 











Over Over Over Over 

$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
ila ile 2) 49 29 74 22 63 31 “2 
DE stisence SS 40 12 43 16 52 11 35 
Tl nacascuce 66 21 60 25 67 12 42 
Pe kesédces 4 18 5 21 6 16 7 28 
United States. 55 173 6: 198 69 198 61 li7 
Canada ....... 5 31 ri 20 i 28 11 23 


The following shows by sections the liabilities thus far reported 
of firms failing during the first week of August. The liabilities are 
separately given of failures in manufacturing, in trading, and in other 
concerns, not including those of banks or railroads: 


First Week of August. 





No Total. Mnfg. Trading. Other. 
ae ae $2,321,058 $1,940,134 $341,447 $39,477 
mowmtm ...... 35 176,301 36,122 120.414 19.765 
West...... — 523,857 ° 237 389 278.901 7,567 
; A 200 $3,021,216 $2,213,645 $740,762 $66,809 
Canada...... 26 154,634 38.714 115,920 - 





FOREIGN TRADE. 


New York Statisties—Conditions in Leading Export 
Markets. 


Exports from New York for the week ending August 6, and 
imports for the week ending August 2, and total exports and 
imports for the year thus far, together with the corresponding 
movements a year ago, are herewith given : 





———— Exports. — --—_-——Imports. —-——-— 

1901. 1900. 1901. 900. 
Week ....... $10,849,268 $12,763,719 $9,744,126 $7,591,544 
i Ae 321,496,250 360,853,873 354,582,065 328,533,078 


Exports from this city have once more fallen greatly below 
the total for the corresponding week last year, although in 
excess of the imports for the week by over a million. Imports 
continue to enter at this port in good volume, the total for the 
week surpassing that of the corresponding week of Ig00 by 
more than two millions. 


THE OUTLOOK ABROAD. 
Branch, R. G. Dun & Co., 
Crown Buildings, 79 Queen St., London, July 24th. 

Trade generally iu England is quiet, with a tendeney to dulness. The 
only bright outlook in the situation seems to arise from the hopes of 
British irop and steel manufacturers as to the spread of the labor 
trou bles in the United States. The general expectation in the metal 
trade is that prices are going up, and sellers are therefore not anxious 
at present to get rid of their stocks. All descriptions of iron and steel 
manufactures are sharing in the advance, and the fact that the demand 
tor shipbuilding m aterial is increasing helps to stiffen prices. Owing 
to the dearness of tonnage of late years many shipbuilding orders have 
been postponed, and now it is felt that orders for new vessels can be held 
back no longer if the legitimate increase of trade is to be met. The de- 
mand for American staples continues firm, wheat aud cotton in particu- 
lar being held for bigher rates. 

‘The Government is to enter into active competition with the present 
telephone monopoly in October, and American manufacturers should 
get a fair share of orders for the enormous number of new instruments 
which will be required. The multiple switchboard of the Western 
Electric Company is being adopted, and the air is full of declarations 
that the State intends to follow the most recent developments of Ameri- 
can practice. Another word to the wise may be given in the intimation 
that the tramways manager and electrical superintendent of the London 
County Council are now proceeding to the United S ates in order to 
pick up information, and possibly to deposit orders. 

The enormous advertisement given to American bridge contractors 
by the objections taken in Parliament to recent British Government 
orders placed with United States firms, can hardly be over-estimated, 
and during the last week the Secretary for India, when heckled on the 
subject, declared that no British firm had anything like the same ex 
perience in a certain class of bridge construction as the Pennsylvania 
Steel Company. 

The boot and shoe trade seems suffering from the geveral depression, 
but the demand for American footgear still continues to grow, and shop 
after shop is opening up in London for the sole sale of buots and shoes of 
United States manufacture. A side light is thrown on the present 
international competition in this trade by an announcement in one of 
to-day’s papers, stating that the United States Leather Company have 
withdrawn the action which they commenced against a London firm 
restraining the latter from selling shoes under the style and title of the 


_** Croquet” brand. Amongst minor items of trade intelligence, it is 


announced that there is a better demand for vilcake. No contracts of 
great importance have been opened this week. 


France.—The foreign trade of France for the calendar year 1900 
show a slight falling off, both of imports and exports, from the totals of 
the preceding year. Imports were 4,408,530,000 francs, a decrease of 
109,177,983 francs as compared with 1899, while exports were 4,078.032,000, 
a decrease for the year of 74 693,366 francs. The United States holds 
the second place in the list of nations exporting to France, and is the 
fourth in importance of those taking French exports. Our exports to 
France for 1900 were 459, (96,000 franes, an increase of 32,558,886 over the 
preceding year, while our imports from that country were 253,745,000, 
a decrease of 1,656,190. All of the countries exporting largely to France 
increased their shipments in 1900, except Argentina, Spain. Italy, and 
the French colonies and protectorates, the heavy falling off in imports 
from the last mentioned being chiefly responsible for the decrease in 
total imports. French exports fell off for neariy every important 
country in the world except Germany and the French colonies.—— 
AMERICAN CHAMBER OF COMMERCE AT PARis.—The Year Book for 1901, 
which has just been issued by the American Chamber of Commerce at 
Paris, contains much valuable information regarding the state of trade 
between Frauce and the United States, sand many evidences of the 
increasing prosperity of this useful Chamber. It is highly desirable 
that American Chambers of Commerce similar to that in Paris be 
established at all leading commercial centers, experience showing that 
these institutions are powerful factors in extending and facilitating 
American trade. CoaAL CuTTING MAcHINES.—The Mining Journal 
(London) states that during the past year no less than 61 coal cutting 
machines have been introduced in the Department of the Gard, most 
of which were of American manufacture. Except in a few cases these 
machines were operated experimentally, but the results obtained are 
said to have been so satisfactory that it is probable that mechanical coal 
cutters will soon have a large sale in France. Labor is searce and 
dear, and American manufacturers of coal cutting mavhinery will find 
this a highly promising market 


Austria.— AMERICAN CompETiTion.— The American Consul- 
General at Vienna ina recent report calls attention to the fact that 
although American exports to Austria-Hungary are relatively small, 
when compared with the total of our export trade. they continue to 
oceasion a great deal of newspaper discussion. Germany occupies the 
first place in the import trade of the Empire, her shipments in 1500 
amounting to $127,060,000, while those of the United States, which holds 
the second place, were only $30,600,000. Austria, however, is dissatis- 
fied because this isso much more than her exports to this country, 
which in 1900 amounted to only $7,600,000, or about one-fourth of the 
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imports. A measure to exclude American canned meats is demanded 
by Austrian manufacturers and economists, who claim that inasmuch 
as Germany has prohibited the importation of certain meats in air- 
tight cans and barrels, which acts chiefly on American shipments in 
this line, American packers, losing a market in the German Empire, 
should be hindered from increasing their sales in Austria-Hungary. 
American shoes are about to be extensively launched on the Austrian 
market, and as a consequence, the Shoemakers’ Guild in Vienna is send- 
ing a deputation to the Government to petition that measures be taken 
to prevent the American competition. Especial mention is made of 
tacks, which Austria has exported in large quantities profitably to the 
Levant, India, and Japan. American manufacturers can now offer 
them at a price that much impairs the Austrian industry in this line, 
and almost excludes further business.——PATENT MEDICINES.—The 
sales of secret remedies has always been strictly forbidden in Austria 
and for this reason it is impossible for American manufacturers of so- 
called patent medicines to earry on business in that country without 
complying exactly with the official requirements. Itis advisable that 
licensed pharmacists be appointed as selling agents of preparations being 
introduced into Austria for the first time, as in that way many of the 
obstacles to successful introduction may be avoided. It should be 
noted that official regulations governing the sale of medicines go so far 
as to state the prices at which patent medecines may be soldand to 
restrict the manner in which they may be advertised. 

Costa Rica.—Awmerican exporters are evidently paying increased 
attention to the trade requirements of the Latin-American countries, 
and in no case to better advantage than in that of Costa Rica. The 
shipping facilities between that country and the United States are now 
very good indeed and this circumstance may have had considerable to 
do with the increase in imports from this country which, as already 
noted in Dun’s REvigEw, have advanced from 33.64 per cent. of the 
whole in 1897 to 46.20 per cent. in 1900. The Atlas Line Steamers for 
New York call at Port Limon every week, while the vessels of the 
United Fruit Co. make twenty trips a month each way between Limon 
and Mobile and New Orleans. The Pacific mail steamers eall at 
Puntarenas three times a month each way between San Francisco and 
Panama, and the joint service of the Pacific Steam Navigation Co. and 
the Compania Sud-Americana provides weekly sailings each way 
between the same ports, and the vessels of the Kosmos line also call 
occasionally. COMMERCIAL TRAVELERS.—The British Consul to Costa 
Rica in hislast annual report states thatcommercial travelers do not find 
that country a very favorable field for their operations. Many of the 
leading houses have a member of the firm resident in Europe or in the 
United States to attend to the buying, and travelers thus find it almost 
impossible to do any business direct with these firms. They are, there- 
fore, compelled to deal with the smaller firms, who not only do not offer 
such satisfactory guarantees, but also require from four to six months’ 
credit. The municipality of San José imposes a tax on commercial 
travelers who exhibit samples as follows :—For the exhibition of assorted 
samples, $100 ; and for the exhibition of samples of specialties, $10.50. - 
PACKING FOR Costa Rica.—The importers in Costa Rica complain some- 
what of British packing in the matter of shipping distilled liquors. It 
appears that in Great Britain a stereotyped style of package is adopted 
and no alteration is permitted. German distillers, on the other hand, 
readily agree to put up packages so as to adapt them to the special 
customs tariff and regulations of the country to which they are shipped. 
In Costa Rica spirits pay import duty on the gross weight of the 
package. Cases of empty bottles pay only 2c. per kilo, as against $1.20 
when filled with spirits. Thusthe importer can save nearly $6 a case 
by importing the spirits in bulk and doing the bottling himself. If 
American distillers show a readiness to conform to the local require- 
ments in this important particular they can no doubt secure a share of 
the trade which is slipping from the hands of the English. 











Philippine Islands.—The Monthly Summary of the com- 
merce of the Philippine Islands for December, 1900, has just been issued 
by the War Department, and contains many comparative tables and 
other information of much value. The total imports into the colony 
during the calendar year 1900, aggregated $27,765,100 in value, or a 
monthly average of $2,313,758. These figures, it is gratifying to note, 
exceed those of any previous year in the history of the archipelago. 
In 1899 the total imports were $20,440,074, the increase for the year 1900 
being therefore 35.8 per cent. During the war the imports fell as low as 
$8,000,000, and prior to 1895 the general average was between $16,000,000 
and $17 000 000. The following tible shows the value of imports into 
the Philippines from five leading countries during the calendar years 
1900 and 1399, as compared with the annual average value of imports for 
the years 1892-1896: 


. Try mes Calendar Year Calendar Year Annual Average 
COUNTRIES. 1900 509.1808 Ss 


. 1899. 2 
United States........ $2,153,198 $1,351,854 $135,228 
United Kingdom..... 5,576,931 3,239,066 3,195.976 
SORE ccccceccece . 1,631,816 922,875 748,177 
ey ée0 978,095 22,038 206,654 
Pbtcsesseone sacee 1,989,235 2,703,336 5,174,002 


During the five years 1887-1891 the average annual value of imports 
from the United States amounted to $130,662 ; during the five years 
1892-1896 the average imports amounted to $135,228 ; in 1899 the importa 
were 31,351,854, and in 1900 $2,153.198. The increase in favor of 1900 
over annual average of 1892-1896, was 1,492 per cent., and over 1899 was 
59.2 per cent. The statistics of imports into the Islands from the 
United States do not include a large amount of merchandise that is im- 
ported indirectly, and this is notably true of some of the principal com- 
modities imported from the United States, including wheat flour, meat 
products, cotton manufactures and many other articles. A large 
proportion of this trade is recorded as imports from Hongkong, which 
are undoubtedly re-exported from that port to the Islands, consequently 
the United States import trade is much larger than the direct shipments 
stated in the official returns. The reason for this is that ship-owners 
have heretofore been unwilling to send their vessels to Manila, or have 
had to charge very high freight rates, owing tothe time lost in port. 
As the facilities for handling freight in Manila harbor are improved 
the re-exportation of merehandise from Hongkong will undoubtedly 
fall off, while direct shipments from the United States will increase. 

A particularly satisfactory feature of the import returns is the in- 
creased percentage of manufactured goods imported—a sure indication 
in the case of an undeveloped country like this that industries and 
commerce are making progress. The following table shows the classi- 
fication, according to general character, of the imports into the colony 
for the calendar years 1899 and 1900, and the percentage of the total 








formed by each group: Per Per 
Groups. 1900. Cent. 1899. Cent. 
Articles of food and animals......... -- $6,761,515 27 $5,667,136 29 ° 
Manufactured articles..... coccecccccce 146,706,252 59 9,2446.648 48 
Articles in acrude condition or partly so 551,432 2 710,822 4 
Articles of voluntary use, luxuries, etc. 2,491,685 10 1,398,689 7 
I uc nsiclintiinin ota istletans wiednatinndtabins 353,895 2 2,167,422 12 
co invcesanninbesasesinaaih $24,863,779 100 $19,188,717 100 


It will be noticed that while imports of foodstuffs and animals in- 
creased by only one million, those of manufactured articles increased by 
five and a half millions, Luxuries also were imported in greatly in- 
creased quantities, while imports of unmanufactured articles not in- 
tended for food declined. The sharp decrease in imports grouped as 
‘** miscellaneous ” was no doubt due to improved classification. 


The total exports from the Philippines during the calendar year 1900, 
amounted to $26,731,462, ora monthly average of $2,227,621. The ex- 
ports for 1899 were $19,273,388, and the annual average exports from the 
Islands for the years 1880-1894 were #20.526,961. The exports to the 
United States decreased from $4,040,255 in 1899 to $2,968,851 in 1900. 











FOREIGN CONTRACTS. 

CoaL Caks.—India.—It is reported that the 
Bengal-Nagpur Railway Co., Ltd., 132 Gresham 
House, London, E. C., desire bids at once for 
about 1,000 coal trucks, as a first instalment for 
a total of about 10,000 trucks. 

STEEL RAILS AND FISH-PLATEsS.—Adelaide, 
South Australia.—For the Government. Sup- 
ply and delivery of 2.000 tons of steel rails, 
weighing 50 lbs. to the linear yard, and 138 tons 
of fish-plates. American tenders can now only 
be made through agents in South Australia, as 
contract closes August 15. 

WATER Works.—Aberdeen, Scotland.—For 
the Town Council. Construction of the follow- 
ing works: 114 lineal yards of 8 ft. 6in. ex- 


ternal diameter cast-iron lined tunnel driven 


under the river Dee: about 1,650 lineal yards 
of 5 ft. 9 in. internal diameter brick-lined con- 
crete sewer; 144 lineal yards of 6 ft. 6 in. in- 
ternal diameter brick-lined concrete sewer; 
725 lineal yards of 7 ft. 6 in. internal diameter 
brick and concrete sewer in tunnel; 190 lineal 
yards of 7 ft. internal diameter cast-iron outfall 


on rocks at Girdleness; together with tunnel | 


shafts, syphon inlet and outlet valve houses, 
penstock and valve house, junction and over- 
tlow chambers, and other works in connection 
therewith. Specifications, ete., of Mr. W. 
Dyack, Surveyor, Town House, Aberdeen. Fee, 
£5, returnable. Contract closes August 193. 
SWITCHBOARDS.— Manchester, England.—F or 
the Corporation. Supply of the following: 
(A).—Two H. T. switchboards, with all connec- 
tions, ete., at Stuart Street Station. (B).— 
Two L. T. exciter switchboards and one L. T. 
auxiliary switchboard, with all connections, etc., 
at Stuart Street Station. (C).—Twenty H. T. 











switchboards, with all connections, etc., at ten 
sub-stations. (D).—Nineteen L.T. switchboards, 


with all connections, ete., at ten sub-stations. | 
The different sections may be tendered for | 


separately or together, but the Corporation re- 
serve the right to accept tenders from different 
firms for the work of the different sections of 
this specification. Specifications, ete,, of Mr. 
F. E. Hughes, Secretary, Electricity Depart- 
ment, Town Hall, Manchester. Contract closes 
August 14. 


FLOATING STEAM FIRE ENGINE AND LAUNCH. 
—Barcelona, Spain.—For the Port Works Com- 
mittee. Tenders are invited for the supply of 
a floating steam fire engine and of a mechanic- 
ally propelled launch. Particulars of the 
Secretariat, Casa Lonja, Barcelona. Contract 
closes August 19. 


STOKING MACHINERY, Etc. — Wigan, Eng- 
land. — For the Corporation. Supply of (A) 
Power-stoking machinery (charging and draw- 
ing), with elevators, conveyors, hoppers, etc., 
complete; (B) not coke conveyors, elevators, 
ete., and certain other work, complete, for the 
Wigan Gas Committee. Particulars from H. 
Jevons, Town Clerk, Wigan. Contract closes 
August 19. 


ERECTION OF MARKET BUILDING.—Palma, 
Balearic Is!ands —Tenders are invited for the 
erection of a new market to cost about 250,000 
pesetas ($48,250). Address El Ayuntamiento. 
Contract closes August 20. 

FREIGHT LOCOMOTIVES AND TENDERS.—India. 
—For the East Indian Railway Company. Sup- 
ply and delivery of freight (goods) engines and 
tenders. Specifications, ete., of Mr. C. W. 
Young. Secretary of the Company, Nicholas 
Lane, London, E. C. Fee, £1 Ils., returnable. 
Contract closes August 21. 





IJmpcrial 
PURE FINE PARA RUBBER BANDS 


BECAUSE THEY RUN 
MORE to THE POUND 


THAN ORDINARY 
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MADE ONLY BY 


THE GOODYEAR TIRE & RUBBER CO. 
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ELECTRICAL MACHINERY, ETc.— Worcester, 
Kngland.—For the Corporation. Supply of the 
following plant: Section A.—Water-tube boil- 
ers, economizer, steam and feed pipes and 
pumps. Section B.—Steam dynamos, motor 
alternator and booster. Section C..-Korting 
condensers, electric pumps, cast-iron suction, 
delivery and exhaust pipes and tank. Section D. 
—Switchboard. Seetion E.—Overhead travel- 
ing crane. Section F.—Accumulators. The 
whole bound up in one Specification. Applicants 
must state for which section or sections they 
wish to tender, in order that the requisite 
drawings may be forwarded to them. Tenders 
may be for any section, but not for part of a 
section. Specifications, drawings, etc., of Mr. 
C. J. Sutherland, City Electrical Engineer, 
Guildhall, Worcester. Fee, £2 2s., returnable. 
Contract closes August 23. 

STEAM CRANES.—Corunna, Spain.—For the 
Port Works Committee. Supply of two steam 
cranes capable of lifting 3,000 kilograms each, 
and each supplied with three rotary steel 
boilers of 750 liters capacity for the discharge 
of coal. A provisional deposit of 1,000 pesetas 
($193) is required, and the upset price of each 
crane with boilers, etc., complete and mounted 
and tested at Corunna is fixed at 20,800 pesetas, 
or about $4,000. Particulurs of the Secretariat 
of Port Works Committee. Contract closes 
August 24. 


PUMPING MACHINERY, TANK, EtTc.—New- 
market, England.—For the Urban District 
Council. Supply of a6} H.P. oil engine gearing 
and bore-hole pumps, a steel circular tank of 
20,000 gallons capacity, and cast-iron distrib- 
uting mains and fittings; also erection of 
engine house and tank buildings. Drawings, 
etc., of Mr. S. J. Ennion, Clerk, Newmarket. 
Fee, £2 2s., returnable. Contract closes 
August 26. 

PLANS FOR DRAINAGE WoRKs.—St. Peters- 
burg, Russia.—For the Municipality. Compe- 
tition for plans for the drainage works. There 
will be three awards, 12,000, 8,000 and 5,000 
roubles ($6,000, $4,000 and $2,500) for the three 
best plans submitted. Competition closes 
August 31. 

ELEcTRIC CaRs.—Amsterdam, Holland.—For 
the Municipality. Supply of electric tram cars 
arranged for overhead supply of electricity. 
Particulars of the Director of the Municipal 
Tramways, Nieuwe Achtergracht No. 164, Am- 
sterdam. Contract closes September 2. 

STEEL RaiLts.—Amsterdam, Holland.—For 
the Municipality. Supply of about 5,600 tons 
of grooved rails for tramways, together with 
the necessary appurtenances. Particulars and 
date of closing as in preceding contract. 


->+ 


Shipments. 








Sales and 





MINING MACHINERY.—Mexico.—The Fnai- 
neering and Mining Journal states that the 
Allis-Chalmers Company has secured a con- 
tract through its Denver office for the machin- 
ery for a 450-ton concentrating mill. to be 
erected at the Tecolotes Mine, Santa Barbara. 
Chihuahua, Mexico. 

LOcOMOTIVES.—New Zealand.—The Baldwin 
Locomotive Works, of Philadelphia, Pa., are 
shipping this week by the S.S. Anight of St. 
George twenty-three freight and passenger loco- 
motives destined for the Government Railways 
of New Zealand. The locomotives are of 
several types and are to be delivered to various 
ports, including Wellington, Christ Church, 
Lyttleton and Auckland. 

CONDENSERS, Etc.—Manila, Philippine Isl- 
ands.—The Wheeler Condenser & Engineering 
Co., 120 Liberty St., New York City. are to 
furnish most of the new apparatus required for 
the extension of the Manila electric light 
plant, including condensers, pumps, heater ap- 
paratus and a cooling tower. The plant when 
completed will have a capacity of 2,500 horse- 
power. A large steel stack for the new works 
will be made by the Philadelphia Engineering 
Works, of Philadelphia. 

STATIONARY ENGINES.—Sweden.— Westing- 
house, Church, Kerr & Company, 26 Cortlandt 
St., New York City, have recently secured an 
order from their agents in Stockholm calling 
for one 330-hp. compound vertical engine, one 
100-hp. compound vertical, and a simple verti- 
cal machine of 30 horse-power. These engines 
are intended for installation in various electric 
power and light plants in Stockholm and 
vicinity. 

STRUCTURAL STEEL, Etc.—Mexico.—Tbhe con- 
tract for erecting the new repair shops of 
the Tehuantepec Railway, which was awarded 
to Milliken Brothers, 11 Broadway, by S. Pear- 
son & Son, Limited, who are constructing the 
road, has been nearly completed, and sub-con- 
tracts for the machinery equipment are now 
being let. Messrs. Milliken Brothers also 
furnished the steel bridges for this railway. the 
amount involved in that contract being very 
much more than that for the material required 
for the shops. 








Foreign Business Opportunities. 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(124) Fipres.—-An English firm desires cor 
respondence with parties in the United States 
desirous of taking the agency for the following: 
Vegetable down, mattress fibre and coir fibre, 
and fibres for bristles. 

(125) BorrLe Packine.—A St. Louis manu- 
facturer of wood partition packing for bottles, 
jars, ete., desires connections with concerns in 
Mexico using such goods. 

(126) Linens AND DAMAskKs.—A firm at Bel- 
fast, Ireland, in touch with all the leading 
manufacturers of damasks, etc., is open to ac- 
cept buying agency from a first-class house. 

(128) GLucosE.—A concern in Mexico desires 
correspondence with American manufacturers 
of glucose. 

(129) STEEL GIRDER BRIDGES.—A firm in 
Melbourne, Australia, desires correspondence 
with American builders of steel girder bridges 


RAILROAD NEWS. 


St. Louis & San Francisco has filed its mort- 
gage for $83,000,000. The value of the revenue 
stamps attached amounted to $43,000. 

The Fort Wayne & Jackson has declared the 
regular quarterly dividend of 1} per cent. on 
the preferred stock, payable on August 15. 

The Duluth & Iron Range Railroad forwarded 
1,005,614 tons of iron ore during July, which is 
the largest monthly movement recorded. 

The State Railroad Commission of Tennessee 
has assessed the railroads of the State at 
$56,056,114, an increase of $872,841 over last 





ear. 

The Union Pacific has declared the usual semi- 
annual dividends of 2 per cent. on the preferred 
stock and 2 per cent. on the common stock, both 
payable on October 1. 

The Reading Company has declared the regu- 
lar semi-annual dividend of 2 per cent. on the 
first ha stock, payable on September, to 
stockholders of record August 24. 


The Chicago & Western Indiana will elevate 
its tracks in Chicago within next two years, to 
cost $6,000,000, and giving employment to 15,000 
men. 

Advices received here are to the effect that 
passenger traffic in the West continues heavy 
on all lines and that the situation is unusually 
free from rate-cutting. 

The Chicago & Alton is equipping its double 
track line between Chicago and Momenee, IIl., 
with a new safety signal system. The distance 
is about 33 miles. 

The Atchison is to build aline from Pauls 
Valley to Erin Springs, Oklahoma, a distance 
of 25 miles. This isa part of the line to be 
built jointly with the Rock Island from Chicka- 
saw to Pauls Valley. 

The voting trustees of the Baltimore & Ohio 
have announced the dissolution of the voting 
trust. Holders of trust stock certificates for 
the preferred and common stock are requested 
to exchange the same for certificates of capital 
stock on or after September 12 next. 

The report of the Chicago & Northwestern 
for the year ending May 31, 1901, shows gross 
earnings of $43,098,587, an increase of $146,119 
as compared with the corresponding period last 
year. Net earnings amounted to $17,186,629, a 
gain of $17,271. The surplus after all charges 
was $1,737,368, an increase of $142,354. 

All the roads in the Great Northwest report 
a very large crop of wheat. The Northern Pa- 
cific expects the tonnage to be 25 per cent. 
larger than a year ago, while the Great Northern 
expects to have 65,000,000 to 70,000,000 bushels. 
It is estimated that Minnesota, North Dakota 
and South Dakota will produce 190,000,000 
bushels. 





SPECIAL NOTICE. 


George Austin Morrison, Chairman, Harris 
C. Fahnestock, Edward Winslow and J. Ken- 
nedy Tod will act as a committee representing 
the holders of a large amount of preferred and 
common stocks of the American Cotton Oil Co. 
The purpose is to further consolidation or 
other disposition of the property. acquire or 
lease property by thecompany. It is the inten- 
tion to advance the interests of depositing 


| stockholders throuzh united action, whereby 


their respective holdings shall be held and 
managed in bulk during the period of the 
agreement. Holders of preferred and common 
stock who have not become parties to the agree- 
ment are offered an opportunity to participate 
inthe benefits of it by depositing their stock 
with the First National Bank of this city on or 
before September 30th, which will issue negoti- 
able certificates for the stock. Copies of the 
stockholders’ agreement may be obtained from 
R. F. Munro, Secretary of the committee, at 
the office of the company. 








INDUSTRIAL NOTES. © 


The Alton is erecting an office building 
freight houses at Springfield, II. 

The Wabash has let contracts for the 
struction of its track into Pittsburg to the 
guson Contracting Company, of Chicago. 

The Rialto Elevator Company, Chicago, IIl., 
is now erecting an elevator of steel construction 
at South Chicago, to cost $350,000. 

The Columbia Enameling and Stamping Com- 
pany, Chicago. Lll., propose building a new 
plant at Terre Haute, Ind., to cost $200,000. 

The J. Rosenbaum Company, Chicago, IIL, 
will immediately put up a one story steel 
elevator on the Calumet river, to cost $250,000. 

The Harry C. Spring Supply Company, St. 
Louis, Mo., have moved from 320 North Second 
St. to a four story building at 715 North Second. 

©. A, Sanderson, Chicago, Lil., will build a 
picture frame moulding plant to cover an entire 
block 300 x 600 feet, and to cost with equipment 
about $100,000. 

Hibbard, Spencer, Bartlett & Co., Chicago, 
Ill., propose building a ten story warehouse 
125 x 420 feet, of steel construction and pressed 
brick fronts, to cost $500,000. 

Libby, McNeill & Libby, Chicago, Ill., have 
opened their new canning factory. It is 200 
feet square, seven stories high, and gives 
employment to 1,000 persons. 

The Anglo-American Packing Company, Chi- 
eago, lll., propose making additions to its plant, 
including a separate office building. chillhouse, 
and six story slaughter house. 

The Smith & Davis Manufacturing Company, 
St. Louis, Mo., manufacturers of iron beds, 
bed springs, ete., are building an addition to 
their works to cost about $40,000. 


The Whitney Car Wheel Company, of Phila- 
delphia, Pa., have negotiated fora tract of land 
south of Camden, N. J., for the purpose of 
establishing works for the manufacture of car 
wheels. 

C. H. Besly & Co., Chicago, Ill., manufae- 
turers of brass goods, have purchased a tract of 
land 225 x 416 feet on Coventry St.. on which 
they propose building a new plant at a cost of 
about $150,000. 


Walter A. Zelnicker, St. Louis, Mo., mill, 
factory, railroad supplies, etc., has moved into 
new quarters at 408 North Fourth St., where 
everything is provided for the prompt and ex- 
peditious handling of his business. 

Green & Dutro, St. Louis, Mo., have pur- 
chased and are now occupying the four story 
building at 507 North Second St. This gives 
them much more room than was available at 
their old location, 512 North Third St. 

Butler Brothers (Inc.), Chicago, Lll., whole- 
sale fancy goods, will in a short time begin 
building a twelve story warehouse with dock 
front of 190 feet, and a frontage on West Ran- 
dolph St. of 156 feet. Steel frames and hollow 
tiles will be largely used in the construction, 
and will cost about $500,000. 


The E. Keeler Company, Williamsport, Pa., 
have bought land adjoining their works on 
which to erect two additional buildings to cost 
about $6,000. Both will be of brick, one an 
extension of the erecting shop 110 x 75 feet, 
and the other an extension of the sheet iron 
shop 75 x 50 feet. The company hope to have 
them finished and in runving order in 60 days, 
ard have already placed orders for new machin- 
ery amounting to $20,000. 

Work has been begun on the new factory of 
the Banner Buggy Company, at Main and 
Rutger Sts., St. Louis, Mo. It will be 360 x 400 
feet in dimensions, with shipping platforms all 
around. It will havea glass skylight reinforced 
by wire of 55 x 120 feet. It will be a two story 
and basement structure, and three electric 
elevators are to be installed. The cost of the 
building is to be $160,000, and it is under con- 
tract to be finished by September 1. 


The Flour City Ornamental Iron Works, 
Minneapolis, Minn., ornamental and architect- 
ural iron, wire and art metal goods, have pur- 
chased two acres of ground on Twenty-seventh 
St. South and Twenty-ceventh Avenue, upon 
which they will erect a foundry 50 x 150 feet. 
All the machinery, ete., required for same has 
been ordered. Negotiations are pending to 
dispose of the present quarters, and if this is 
done the concern will erect another two story 
building, 60 x 150 feet. 


The B. F. Sturtevant Company, Hyde Park, 
Mass., are erecting their new plant to consist 
of an engine and electrical shop of gallery type. 
120 ft. by 400 ft.. 2 buildings, each 80 ft. by 400 
ft. and three stories high, for blowers, heaters, 
forges, galvanized iron work, exhaust heads, 
etc., and a foundry 120 ft. by 400 ft. In addi- 
tion independent office, power and pattern 
storage buildings are planned for, which will be 
of fireproof or slow-burning construction, thus 
reducing the fire risk to an absolute minimum. 
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FOREIGN SAILINGS, 


August 14 to September 14. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 
Dun’s REvigw. Mail steamers are marked 
thus*. 

NEW YORK SAILINGS. 


To Liverpool. Line. 
Wed., Aug. 14..Majestic® .......... White Star 
i, Bbc ED. ccccccse cscs Leyland 
” ae 0 aweauae Cunard 
es OS Lc on ceewneee e White Star 
ee SE” ocaaaes ses = - 
Sat., et RR CO ws - 
“s 6 << Fe cicceesccuces Leyland 
me et ge ...Cunard 
See 0 White Star 
Seis. @ Be ee ncsimcnne<< ” a 
Bet, Ba. ccceccsc smeeil Cunard 
" ‘* 31..Philadelphian ........ Leyland 
SU, BONG. Bi cOEVE «cc ccccccnccesss Ounard 
ne ‘*  3..Georgic............ White Star 
oa, * &. .GCOGTMRORNS” .. cccces se sp 
le © Re nccscaseenchis Leyland 
” Fe... v cccesense Cunard 
Wed., ee White Star 
_, = SD. cnconceuae Leyland 
as se 14..Umbria*........ ..eeeeeCunard 


To London. 
Sat., Aug. 17..Menominee...Atlantic Transp 
os am 24..Manitou...... 
- os 24..Minnehaha... - 3 
" " 31... SeGORDA .....- 7” " 
‘“ Sept. 7..Minneapolis .. 9 A 
™ ” 4..Marquette. ... - Q 
To Glasgow. 

Wed., Aug. 14..Laurentian........ Allan-State 
a. «(6 RR RE ncacos — Anchor 
“ - --R, An cccescesesse " 
a. ~~ “Seen. ..ccocsee Allan-State 
ee, (©) BRL ce vacccussveson Anchor 
W ed., Sept. 3 -Mongolian......... Allan-State 
Sat., .-City of Rome*......... Anchor 
Wed., - ul .. State of Nebraska. .Allan-State 
Sat., a | | Anchor 


To Manchester. 
Sat., Aug. 17..Corby Castle. - Lamport & Holt 
on - 24..A Steamer .... 


‘a ” 31..A Steamer .... - x6 
“ Sept. 7..A Steamer .... - ns 
- ” 14..A Steamer .. -. , os 
To Hall. 
Sat., oe. Bice .coscceonccesces Wilson 
” FO EE peseseoe ™ 
DD <tncuacabeaned ” 
i - Sp, -.cucce cumeees = 
” 7 (i. <<. .siisuiebiewes “ 
To Southampton. 
Wed., Aug. ~e CN American 
Thur., ‘ . Koenigin Luise* No. Ger. Lloyd 
Tues., ‘* 20 rere 
oo. * NE a ince cle American 
Thur., ** 52 Fried.der Grosse* .N.Ger. Lloyd 
Tues., ‘** 27..Kaiser Wilhelm der Grosse* 
No. Ger. Lloyd 
ie Bie SN cocccsanen American 
Thur., ** 29..Gr. Kurfuerst*..N. Ger. Lloyd 
Wed., Sept. 4..8t. Lowis*........... American 
Tues., ‘* 10..Kaiserin Maria Theresa* 


No. Ger. Lloyd 
FR eee American 
12.. Barbarossa*....No. Ger. Lloyd 


Wed., ‘* 
Ther., * 
To Bristol. 


Sun., Aug. 18.. Jersey City........ Bristol City 
Fri., ae a6 
Wed., ‘“* 28..Kansas City....... ” 
Mon., Sept. 2..Jersey City........ os 
Sat., ‘* 7..Brooklyn City. .... * 
Thur., * 12..Liandaff City...... “ 
To Newcastle. 
ee MG, MSO. okcncccccucescds Wilson 
To Havre. 
Thur., Aug. 15..La Bretagne” .......... French 
~, 2 .<cesesece - 

- PS EEE dninewnssees = 

‘* Sept. 5..LaC hampagne* ppeseney a 

os " eae a 
To Dunkirk. 
Thur., Aug. 15..A Steamer....... Barber & Co. 


To Hamburg. 
Thur., Aug. = .-Auguste Victoria* -Hamb. -Am. 
Sat., SO eee 


Thur. _ = 2” Columbia* LN a “i as 
Sat., oe 24. ..  eeeeoeen - ” 
Thur., ‘* 29..Furst Bismarck’... " =. 
Sat., eB ccocccesce ¥ si 
Thur., Sept. > - Deutschland’... ... oe ai 
Sat., . SN in on = 
Thur., “ 12) .-Auguste Victoria*. ““ ” 


To Rotterdam (via Boulogne). 


Sat., Aug. 1%7..Potedam* ....... - Holland- Ata. 
“ 1 
ss ae 24..Mansdam* ........ “ - 
ae se 31.. Rotterdam”*...... ._ = ss 
‘“* Bept. 7..Ameter@am®’...... “ - 
as ‘+  14..Statendam* ...... “ - 


To Christiania, Copenhagen and Stettin. 
Sat., Aug. 17..Kentucky....Scand.-American 
4é sé 


—_ = . °&3 ae 








To Antwerp. 


Wed., Aug. 14..Kensington* .........Red Star 
Sat., ‘* 17..British Queen......... Phonix 
, Siw sees Red Star 
i. * Ee Be ccssccceeben Phoenix 
es BR OE vc ccsvososced Red Star 
at., ‘* 31..British King ..........Phonix 
Wed., Sept. 4..Southwark........... Red Star 
- “Bi EE ccta ws owes , ‘ae 
Sat., ‘“* 14..British Trader ........ Pheenix | 


To Bremen. 
Thur., Aug. 15.. Koenigin Luise” -No. Ger. Lloyd 
ween, * FD. Cee .cccccses 


Thur. iow 22..Fried.d.Grosse*  “ " 
Tues., ‘‘ 27..Kaiser Wilhelm d. Grosse* ‘ 
Thur., ‘* 29..Grosser Kurfuerst* " 

oe VE De dncdcninnmes ” 
Tues., ‘“* 10..K. Maria Theresa* ai 


Thur., * 12.. Barbarossa* ....... 


To Santander. 
Thur., Aug. 15..A Steamer.......Barber & Co. 
To Naples and Genoa. 


Oe ee | Pe —Eeerer tee No. Ger. Lloyd 
” - Bice esscewes - ‘ 
. ws = a a va 
** Sept. .- Hohenzollern”™. . ” ” 
To Naples ar Marseilles). 
Tues., Aug. 13.. Britannia ...............Fabre 
Fri., a * Fee peeecenese " 
Taur., Sept. 5..Massilia ......cccccccece : 


To Malta, Venice and Trieste. 

Thur., Aug. 15..Peconic.....Med. & N. Y. S.S 
To Porto Rico. 

Sat., Aug. 17..San Juan*..N. Y. & P. R. 


” Ds . wcime sud Red * D° sd 

= = i A «nc aincieoww a ” 

To Porto Rico, Venezuela and Curacao. 

is SU: Eee cntoceecncecess Red ** D” 
- eT SE ncccneces “ “ 
e — i £«.———Po PE - 
“ Sept. 7. — ; = ‘s 
4s sé 14 Zuli ia* Fk BR ae sé sé 


To Rio Sunctee. Pernambuco, Bahia, Santes 
and Brazilian Ports. 


Tues., Aug. 20..Coleridge..... Lamport & Holt | 


Thur., Sept. 5.. Buffon ....-.-.. 

To Montevideo, Buenos Ayres and Rosario. 

Sat., Aug. 17..Saxon Prince........... Prince 
“8 © A nnctenscweon Norton 

To Australia and New Zealand. 

Tues., Aug. 20..Afton.......... 

Teo China, Japan and Manila. 

Thur., Aug. 15..Oronsay -...--.-- 

To South Africa. 

Thur., Aug. 15.. Ladovica........ Norton & Son 

BOSTON SAILINGS. 
To Liverpool. 


.Norton & Son 


_Barber & Co. 


Wed., Aug. 14..New England . .. Dominion 

We OOO EE Warren 

Se i en Cunard 

— “ 924. Turcoman.........-- Dominion 

se oe BEE ccimcoorcoount Cunard 

Wed., “ 28..Commonwealth...... Dominion 
oe, © Fi. SRE ccccccccce: sa 

BR, Te EE wv cicace Sree Cunard 

Wed., *“* 11..New England ....... Dominion 

Sat., a eee Cunard 


To London. 
Fri. ., Aug. 16..Cambrian . Furness, Withy&C Oo. 


‘*  - 23.. Columbian 
" « — - 30... Virginian. ” sa - 
‘* Sept. 6..Anglian... ” ~ ” 
- - 13.. Bostonian. si - 
To Glasgow. 
Sun., Aug. 25..Norwegian .............. Allan 
PE SU, c.cowosccsecesee ” 
To Hull. 
Dat.. Bee. Bb. BEUOREO ..cccecccccceoss Wilson 
wae ere ” 


To Jamaica and San Domingo. 


Wed., Aug. 14..Adm’l Dewey. ..United Fruit 


inn 16.. Adm’l Sampson... - 

Wed., ‘* 21..Adm’l Farragut... “ " 
Fri., ‘* 23..Adm/’l Schley ..... ” 9 
Wed., ‘* 28..Adm’l Dewey..... si ‘s 
Fri ‘* 30..Adm’l Sampson... * ” 


PORTLAND SAILINGS. 
To London. 


Sat., Aug. 17..Breckfield ........ ... Thomson 
” —— lll - 
‘* Sept. 7..Strathnevis ......... “ 
os (cE c vécsnnivees ” 
To Liverpool. 
Sat., Aug. 17..Cambroman....... .. Dominion 
” - “EEE dntnucssadae< Ce 
a ind dconecns si 
** Sept. 7.. Vancouver .......... ig 
se 6s 14..Cumerian....ce.---- eo 
PHILADELPHIA SAILINGS. 
Te Liverpool. 
es GN. Bove CE 5 ccdcocecd American 
sa — - Pee se 
os ~ FRE bxkdcoxeses ” 
‘* Sept. 7..Westernland......... ” 
- a | ™ 


To Manchester. 

Wed., Aug. 21..Manch. CorporationManchester 
To Bristol. 

Tues., Aug. 20..Planet Venus.Phila. Trans-Adl. 








GEORGE V. GRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 


Highteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 


Pintsch Light. 


The Standard sae Car Illuminant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 100 of the principal railroads of the United 
States. Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
160 BROADWAY, NEW YORK. 


BRANCH OFFICES: 
1017 Monadnock Bldg., 1015 Union Trust Bldg., 
CHICAGO. ST. LOUIS. 


PITT & SCOTT tta. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 


Lowest Contract Freight Rates ’ een to and from 
all parts abroad. 








Te London. 

Wed.. Aug. 14..North Point... 

Thur., * oy -Montana......Atlantic Transp. 

Wed., *‘ .Eagle Point..... Phila. Tr.-Atl. 
a " _. Maryland .....Atlantie Transp. 
“6 s 2s. -East Point...... Phila. Tr.-Atl. 

Fri., Sept. ..Crown Point.... °** ue 

Wed., ** Bs yl  ecg ‘ 

To Rotterdam. 

Thur., Aug. 22.. Euxinia ....... 


To Hamburg. 


.- Phila. Tr.-Atl. 


.Atlantic Transp. 


. .Cosmopolitan 


Thur., Aug. be. - Ansgar a ee oe Brauer 
~~ . Assyria. .. Hamburg-Am. 
Thur., Sept. 5. _Blaaman ‘en ........... rauer 
Sat., 14.. Hannover o- 


BALTIMORE SAILINGS, 
To Liverpool. 
FO OT eee Tohnston 
Fri., * BO. - CPGMMBOTO oc ccccccce an 
Sat., Sept. 7..Rowanmore ......... ~ 
To London. 
Tues., Aug. 20..Europe.... 
To Glasgow. 


--Atlantic Transp. 


Pee, ee. Be. EPEe 2... cccccccces Donaldson 
To Rotterdam. 
ee ee Neptune 
oo 8 PsP ikbkbiinscwenawses 6 
To Antwerp. 
Tues., Aug. 20..Cambrian King ....... Puritan 
To Havre. 
Sat., Aug. 24..Inkum........ ...--Blue Cross 
To Bremen. 
Wed., Aug. 14..Koeln..........No. Ger. Lloyd 
6 ‘s =21..H. H. Meier. . os 
os ‘<6 28..Frankfurt ..... ” as 
‘“ Sept. 4..Hannover...... ” “ 


NEW ORLEANS SAILINGS, 
To Liverpeol. 7 
Wed., Aug. 14..Louisianian.. Leyland W.India 


ei. — meet. ccssasasees Harrison 
OR eee ™ 
Sat., ‘* 24..Texan.......Leyland W. India 
ee ae Harrison 
Fri., ‘* 380..Nicaraguan..Leyland W. India 
Sat., Sept. 7..Wanderer............ Harrison 
fen., ©“ &..DG0NR...... Leyland W. India 
Tues., ** 10..Bernard Hall * sy 

“6 © et nc cundsvoavs Harrison 
To London. 
Thur., Aug. 15..Larne......... E.lder-Dempster 
Sun., ‘“ 25..A Steamer .... - 
Tues.. ‘** 27..Cayo Blanco............ Cuban 

‘“ Sept. 10..Cayo Romano .......... “i 

6 ‘¢ —10..A Steamer ....Elder-Dempster 


“6 ‘6 10..Jamacian . 


To Glasgow. ; 
Thur., Aug. 12..A Steamer. ........cccccs Weir 


..Leyland W. India 














To Belfast. 
Tues., Aug, 20..Rathlin Head............ Hlead 
pO Se are " 


To Dublin. 


Sat., Aug. 31..lnishowen Head....._... Head 
To Dunkirk. 
Sun., Aug. 20..Africa .......... ————— 
To Antwerp. 
Thur., Aug. 15..Tropic............Belgian-Am. 


Sun., ‘* 25..A Steamer . Elder-Dempster 
Tues., Sept. 3..Horrox ....... Lamport & Holt 
Thur., ‘* 5..Cityof York...... Belgian-Am. 
Tues., 10..Mt. Temple ...Klder-Dempster 
To Hamburg. 
Sun., Aug. 25..A Steamer ....Elder-Dempster 
ee TO eS ‘ogemann 
Sat.. ‘** 31..Nicommedisa....... Hamhb.-Am. 
Thur., Sept. 5..John H. Barry .....Vogemann 
seen, * vc BOOOF ........ Hamb.-Am. 
To Havre. 
Tues., Aug. of I ae eis cis idan Aznar 
Sun., “ .. Glenarm Head. ‘uaa Head 
Sat., ” 31. -A Steamer........ . Aznar 
Tues., Sept. 10..A Steamer........... “ 
To Copenhagen. 
Sun., Aug. 25..Texas .............Scand.-Am 
To Rotterdam. 
Thur.,Aug. 15..Trequidden ...Rotterdam-Am. 
— * TO ere Radcliffe 
_ ioe — | een “ 
is 3 in eaccneces Rotte rdam Am 

‘** Sept. 1..Aysgarth...... 
Thur., 5..Hendenhall.... 

ee FA cdots scenes “Radeliffe 


NEWPORT NEWS & NORFOLK SAILINGS, 
To Liverpool. 


Mon., Aug. 26..Rapidan.............. Virginia 
Tues., *“* 27..Kanawha.....C. & O. 8.8. Co. 
Sat., Sept. 7..Shenandoah.. “ 

ke -  - cc ck ccee ” “ 

To London. 

Fri., Aug. 16..Wyandotte ...... ..-.- Virginia 
Tues., ‘“* 27..Greenbrier....C. & O.3. S. Co. 


Wed., Sept. 4..Chicahominy.. “ 

Tee, * FR. ROE ccc ccccccecs Virginia 

To Glasgow. 

Petes A, BO. RIED co ccccsesececs Donaldson 

To Belfast and Dublin. 

Fri., Aug. 23..Lord Lansdowne......... Lord 

To Amsterdam. 

BO AD, BO. c BUS ccvcecccces Holland-Am. 

To Rotterdam. 

Thur., Aug. 15..A Steamer ..... Holland-Am 

To Antwerp. 

Thur., Aug. 15..St. Leonards.......... Phenix 

Sun., Sept. 8..St. Enoch............. ™ 

To Hamburg. a 

ee eee Union 
" os Ol: So pesnemeinnees ” 

Wee., Bak 6... AD 6c ccccoscocccow “ 

SAN FRANCISCO SAILINGS. 
To Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. ! 

Sat., Aug. a8 8 ee Pacific Mail 

Tues., * _.Gallie*..Occidental & Oriental 

Wed., Sept. x Hong Kong Maru.... Toyo 

Kisen Kaisha 
eee. © Fe ee icsccewenuns Pacific Mail 


To Honolulu, Auckland and Sydney. 


Thur., Aug. gpg mnt ..-.-Oceanic S. 8. Co. 
— = -Alameda*..... - 
Thur., Sept. Vee er " ” 


TACOMA SAILINGS. 
To Yokohama, Shanghai and Hong Kong. 
Sat., Aug. 24..Olympia* ....... Nor. Pac. Ry. 
‘¢ 6 Bept. 14... FRGOMR” ... ce. 
SEATTLE SAILINGS. 
To Yokohama, Shanghai and Hong Kong. 


Tues., Aug. 20..Idzumi Maru*...... Nippon 
Yusen Kaisha 
‘* Sept. 10..Kinshin Maru” ” 


VANCOUVER SAILINGS. 
To Honolalu, Brisbane and wie 
Fri., Aug. 23..Warrimoo* Can. Pac. Ry. 





" Milscellancous. 

Irnwin, Pa.—The town has rejected all bids 
for the $50,000 44 per cent. bonds which were 
offered on July 31. 

ALBANY, N. Y. 
side Park bonds has been authorized. 
will bear 4 per cent. interest. 

OcEAN Sipe, L. I.—A resolution appropria- 
ating the sum of $5,000 for the purpose of 
building an addition to the school house, Dis- 
trict No. 11, was voted on ana carried. This 
is the fourth time this resolution has been 
voted on. 

BuFFALO, N. Y., has authorized an issue of 
$212,340.07 34 per cent. bonds to pay for land 
acquired by the city at tax sales. The bonds 
mature in five years. 

WARWICK, N. Y., will vote on the question of 
issuing $10,000 street improvement bonds, 


95.000 River- 
They 








DUN’S REVIEW. 





“INVESTMENT NEWS. 


Bond Offerings. 





ONEONTA, N. Y.—Sealed proposals will be re 
ceived until August 19 for $27,500 paving and 
curbing bonds. Interest will be fixed at the sale. 

Troy, N. Y.—Bids will be reeeived until 
August 15 for $135,000 34 per cent. semi-annual 
additional water bonds. 

East HArtTrorRD, Conn —The Chairman of 
the Bond Committee will receive bids until 
August 12, at 8 P. M., for 4 per cent. semi- 
annual 20-30-year (optional) water fund gold 
bonds amounting to $130,000. 

SCHENECTADY, N. Y.—Sealed proposals will 
be received until August 20 for $15,000 4 per 
cent. 20-year registered water bonds. 

WAYNE TOWNSHIP, N. J.—Proposals will be 
received until August 15 for $4,900 5 per cent. 
building bonds. They will mature at the rate 
of $500 annually from 1903. 


WatTkINS, N. Y.—Sealed bids will be received 
until Aug. 19 for $20,000 4 per cent. paving 
bonds. They will mature at the rate of $2,000 
annually from November 1, 1903, to 1922, ineclu- 
sive. 

SPOKANE, WASH.—Sealed proposals will he 
received until September 17 by Frank Bracht, 
Chairman, for $183,000 4 per cent. refunding 
bonds. The bonds are in denomination of 
$1,000, and are dated December 2, 1901. Cash 
or a cashier's check issued by a United States 
national bank for 2 per cent. of the amount of 
bid must accompany each bid. 

SAULT STE. MARIE, Micu.—Will receive 
sealed proposals until August 12, at 2 p. m., for 
$120,000 4 per cent. semi-annual 20-year water 
works improvement gold bonds. The bonds 
are dated July 1, 1901, and are payable in New 

ork. 


ScorTLaNp County, N. C.—Sealed proposals 
will be received until September 2 for #30,000 
6 per cent. improvement bonds. Bids should 
be addressed to the Commissioners at Laurin- 
burg, N. 

BuNcOMBE County, N. C.—Sealed proposals 
will be received until September 5 by M. L. 
Reed, C hairman of the Board of County Com- 
missioners, for $50,000 court-house bonds. The 
bonds are dat a Jan. 1, 1902, and will mature 
in thirty years. Interest will be paid semi- 
annually. Bidders are asked to bid for a 4 per 
cent. bond as well as a 5 per cent. bond. A 
certified check for $300 must accompany each 
bid. 

LARAMIE County, Wyo.—The Board of Com- 
missioners will issue refunding coupon bonds 
aggregating $400,000. Bids will be received 
until September 16, 1901, at 2 p. m., with $5,000 
in cash or certified check, and must state the 
lowest rate of interest acceptable, and not to ex- 
ceed 4 per cent. per annum. Bonds are due in 
30 years and optional i5 years after their dates. 

CHIPLEY, FLA.—Sealed proposals. will be re- 
ceived until September 2 by Thos. J. Watts, 
Mayor, for $10,000 5 per cent. straight improve- 
ment bonds. They are in denomination of 
$1,000 and run for 20 years. A certified check 
for 3 per cent. of the amount bid for must 
accompany each bid. 


Bond Sales. 

FREDONIA, N.Y.—The $14,000 4 per cent 1-10- 
year bonds were awarded to M. A. Stein at 
102.75. 

MANCHESTER, VT.—The residue of the #80,000 
water bonds which the city voted to refund at 
34 per cent. have been sold to Fernald & Co. at 
104.251. 

Younestown, O.—The $105,000 4 per cent. 
1-20-year bonds were awarded to R. McCurdy 
at a premium of $9,511. 

VIRGINIA—STaTE—The State of Minnesota 
has purchased $75,000 additional Virginia State 
bonds, making over #1,500,000 held by that 
State. 

WALLA WALLA, WasH.—The $80,000 4 per 
cent. county refunding bonds were awarded to 


N. W. Harris & Co., of Chicago. Price not 
stated. . 
Fuint, Micu.—The $75,000 bonds were 


awarded to Lamprecht Bros. & Co., of Cleve- 
land, at 101.85. 

Simpson County, Miss.—Duke M. Farson & 
Co.. of Chicago, were awarded the $25,000 
Simpson County, Miss., 6 per cent. average 20- 
year court-house bonds. 

McConNELLSVILLE, O.—The Citizens’ Na- 
tional Bank of MeConnellsville, O., was awarded 
the $17,000 MeConnellsville 4 per cent. 38 {-year 
average funding bonds at 101.476, a basis of 
3.925 per cent. 

AKron, O.—Denison, Prior & Co., of Cleve- 
land, were awarded at auction sale the #20,000 
Akron, O., 4 per cent. 10-year school refunding 
bonds at 102. 525, a basis of 2.695 per cent. 














Spencerlrask & Co, 


BANKERS 
27 & 29 Pine St., New York 


Transact a general banking 
business; act as Fiscal Agents 
for corporations, and negotiate 
security issues of railroads and 
other companies. Execute 
commission orders and deal in 


INVESTMENT SECURITIES. 
Members New York Stock Exchange 


Branch Office 65 State St., Albany 














Utica, N. Y.—This city sold at anction $165, - 
000 4 per cent. library bonds at a premium of 
$15,260. 

PLATTSBURG, N. Y.—Dick Bros. & Co. have 
purchased from this village $50,000 34 per cent. 
sewer and street improvement bonds for $56,- 
27 ae 

PHILADELPHIA, Pa.—Purves & Co., bankers 
of Williamsport. Pa., have submitted a bid for 
$1,000,000 of the water loan on which the rate of 
interest recently was increased. 

CHicaGo, ILL.—The $58,000 Geary County, 
Kan., 4; per cent. refunding bonds maturing 
in i931, optional as to $4,000 after 1904. were 
awarded yesterday to L. A. Bigger, of Huteh- 
inson, Kan. 

loLA City, Kan.—This city’s $26,000 4) per 
cent. 5 to 30-year optional refunding bonds: were 
awarded yesterday at par to L. A. Bigger. of 
Hutchinson, Kan. The $17,000 6 per cent. 204- 
vear average water gold bonds were awarded to 
E. H_ Rollins & Sons. of San Francise ‘oO, at 
104.003, a basis of 5.56 per cent. 

MALDEN, Mass.—The citv has borrowed $50, 
000 for five months from Blake Bros. & Co. at 
34 per cent. 


ENFIELD, N. C.—The $7.000 bonds were 
awarded to F. M. Stafford & Co., of Chatta- 
nooga, Tenn. Price notstated. ¢ 


CHEMUNG CouNnTy, N. Y.—The $29,715 4 per 
cent, 5-year average bonds were awarded to M. 
A. Stein at 103. 

FRANKLIN, N. H.—The $59,500 34 per cent. 
20-year refunding bonds were awarded to Geo 
F. Fernald & Co., of Boston, at 104.251. 

SanDy HI, N. Y.—The $62.500 were awarded 
on 34 per cent. bonds to N. W. Harris, of New 
York, at 100.888. 

Fostoria, O.—The $17,700 4 per cent. 9%!- 
year average bonds were awarded tothe First 
National Bank of Fostoria at 103.478. 

New RocnHewue, N. Y.—The $120,000 34 ver 
cent. 9-48 vear, serial, bonds were awarded to 
W. J. Hayes & Sons, of Cleveland, at 103.63. 

CanTon, O.-—The $12,500 1-5 year 4} per cent. 
bonds were awarded to the First National Bank 
at 101.75. 

REpwoop Fauus, Minn.—The $6,000 4 per 
cent. 20-vear bonds were awarded to Duke M. 
Farson & Co., of Chicago, at 100. 833}. 

CoHoEs, N. Y.—The $30,916.01 34 per cent. 
154-year bonds were awarded to W. J. Hayes & 
Sons at 103.472, which gives a basis of 3.213 per 
cent. 

CoscHocton, O.—The #12.000 5 per cent. 
semi-annual 2 to 16 year paving bonds were 
awarded to W. R. Todd & Co., of Cincinnati, at 
108.80, which gives a basis of 3.834 per cent. 

INDIANAPOLIS, IND.—The city has negotiated 
aloan of $50,000 at 3} per cent. and $25 pre. 
mium with the Security Trust Co. 

FALL River, Mass.—The $25,000 34 per cent. 
10 vear school bonds were awarded to Esta- 
brook & Co. at 102.52. 

SyRACUSE, N. Y.—The Mayor has vetoed the 
resolution providing for $20,000 bonds to be 
used for addition to Lincoln School. 

Bay City, Micu.—The eall of the $49,500 
4 per cent. bonds, advertised for August, was 
postponed until August 12, 
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FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 


Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank- Securities. 
ers, Corporations, Firms and Indi- 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 
Buy and sell Bills of Exchange and 
make cable transfers on all points. 
0 Issue Commercial and Travelers’ Cred- 
Credit. its, available in all parts of the world 


Letters 


Brown, Shipley & Co., London. 





- SPECIAL NOTICES. 


A Quarter 
of a Century 


of unfailing service 
proves the 


ABSOLUTE RELIABILITY 


of the 





Remington 
Typewriter 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 





TRAVEL. 


Yellowstone National Park. 


An tdeal Inter-mountain 
tour isthe one embracing 
SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 


AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 


The Oregon Short Line B.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G P. anoT. A. 
OREGON SHORT LINE R. R. 
| SALT LAKE CITY, UTan. 
Elegant New Park Folder 
*“*WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 


DUN’S REVIEW. 
REAL ESTATE. 


Warren Cav kSHank. 
ESTABLISHED 1704 


k A. CRUIKSH ¢ & CO. 
" REAL ESTATE, 


141 BROADWAY. 


Entire charge of Es 


E. A. CruiksHank. 


es taken. 








SPECIAL NOTICES. 


A 
CENTURY 
AGO 


GOOD INK WAS UNKNOWN ; 
BUT DON’T BE A CENTURY 
SEHIND THE TIMES. 

OUR GREAT-GRANDFATHERS 

HAD TO USE PRETTY POOR 

STUFF. 

WHE CAN USE 


CARTERS. 


ce & VO 
mitt A™ RIDGE, VECER 


Sole Manufacturers te the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT 


Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STS. 


Commission Merchants 
AND DEALERS IN 
WOOLEWNS, LADIES AND MEN'S CLOTHS, 
Dress Goods, Foreign and Domestic Hosiery, Silks, 


Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of all Dry Goods. 


DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 
IMPORTERS AND GRINDERS 
FINEST « ARDENTER”’ SPICES, 
ALSO MANUFACTURERS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W. G. DEAN & SON, 








861 & 368 Washington St., New York. 








FINANCIAL. 


edm DEAL IN 
: “s High Grade 
| ETE O- Investment 
BANKERS, a 
email tae. $0. Necurities 


List of current offerings sent on application. 
Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas companies, etc. Securities bought and 
sold on commission. Members of New York Stock 
Exchange. 


Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 


PHILADELPHIA CORRESPONDENTS: 
GRAHAM, KERR & CO. 





INSURANCE. _ 
The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 


Income in 1900, - - $60,58'2,80'2.31 
Assets January 1, 1901, $3:25,753,152.51 


epee ~ a $1,141,497,SS88.0:2 


The Mutual Life is the largest, strongest Life In- 
surance Company in the World. 


PROVIDENT SAVINGS LIFE 


OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 
E. W. SCOTT, President. 


HOME OFFICE, 346 BROADWAY. 


DON’T RENEW *°instrance™ 
WITHOUT FIRST EXAMINING THE 
PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


280 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 
87 & 59 William Street, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 








